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;bceij [l[ho m[[a* m[ ^[Wh e\ _dY_Z[dji _d m^_Y^ ioij[ci Wh[ Yecfhec_i[Z WdZ
i[di_j_l[ _d\ehcWj_ed _i ijeb[d _d Wd Cdj[hd[j+XWi[Z WjjWYa* m_j^ l_Yj_ci ik![h_d]
i_]d_"YWdj "dWdY_Wb ^Whc, ; i[b[Yj_ed e\ h[Y[dj ijWhjb_d] [nWcfb[i _dYbkZ[i
T0* 1* 6* /0* /2V, P^_b[ m[ Ze dej X[b_[l[ W i_d]b[ iebkj_ed YWd iebl[ j^[ [dj_h[
fheXb[c* fWhj e\ j^[ Yecfh[^[di_l[ WffheWY^ h[gk_h[Z _i je \eYki ed fhej[Yj_d]
j^[ i[di_j_l[ _d\ehcWj_ed _ji[b\, M^_i fhej[Yj_ed i^ekbZ Yec[ _d j^[ \ehc e\ W
i_cfb[* heXkij XWhh_[h W]W_dij fej[dj_Wb WjjWYa[hi, Geh[el[h* m[ X[b_[l[ j^Wj je
X[ XheWZbo Wffb_YWXb[ je jeZWo&i ie\jmWh[ _dZkijho* ikY^ W iebkj_ed d[[Zi je meha
jhWdifWh[djbo m_j^ [n_ij_d] ie\jmWh[* ]_l[d j^[ fh[lWb[dY[ e\ b[]WYo ie\jmWh[ WdZ
j^[ [nf[di[ e\ Z[l[bef_d] d[m ie\jmWh[,

A_l[d j^[ [l_Z[dj Z_$Ykbjo _d Yh[Wj_d] Xk]+\h[[ ef[hWj_d] ioij[ci j^Wj h[+
b_WXbo fhej[Yj ie\jmWh[* ^WhZmWh[ ikffehj i^ekbZ X[ [cfbeo[Z je c_d_c_p[ j^[
jhkij[Z YeZ[ XWi[, Cd fWhj_YkbWh* je WY^_[l[ W c[Wd_d]\kb fhej[Yj_ed XekdZ+
Who WhekdZ j^[ i[di_j_l[ _d\ehcWj_ed* j^[ ef[hWj_d] ioij[c ckij X[ ekji_Z[
j^[ jhkij[Z XWi[, Id j^[ ej^[h ^WdZ* m[ X[b_[l[ W icWbb i[j e\ WhY^_j[Yjkh[
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[nj[di_edi _i WYY[fjWXb[ _\ j^[o h[Wb_p[ ]kWhWdj[[i e\ ie\jmWh[ fhej[Yj_ed m^_b[
Wle_Z_d] i_]d_"YWdj f[h\ehcWdY[ f[dWbjo, ?n_ij_d] meha 'Z[iYh_X[Z X[bem( ^Wi
beea[Z _dje j^_i WffheWY^9 m[ m_bb _Z[dj_\o WdZ Wjj[cfj je iebl[ j^[ i[j e\ _iik[i
ij_bb fh[l[dj_d] j^[i[ WffheWY^[i \hec h[lebkj_ed_p_d] j^[ i[Ykh_jo _dZkijho,

Cd ikccWho* W Z_h[ d[[Z [n_iji \eh ioij[ci WdZ c[j^eZi je fh[l[dj j^[
j^[\j e\ _d\ehcWj_ed \hec W Yecfkj[h ioij[c _d Wd Cdj[hd[j+XWi[Z WjjWYa, Cd
fWhj_YkbWh* j^_i _dYbkZ[i j^[ d[[Z je fhej[Yj i[di_j_l[ ZWjW WdZ ie\jmWh[ ed W
Yecfkj[h ioij[c \hec ej^[h ie\jmWh[* _dYbkZ_d] ie\jmWh[ j^Wj Wd WjjWYa[h cWo
X[ WXb[ je _djheZkY[ _dje W jWh][j[Z Yecfkj[h ioij[c, P[ jWa[ W \h[i^ beea
Wj ^WhZmWh[+XWi[Z _iebWj_ed j[Y^d_gk[i _d j^_i fWf[h* fhel_Z_d] W Z[l[bef[h+
jhWdifWh[dj iebkj_ed \eh WY^_[l_d] ijhed] fhej[Yj_ed e\ i[di_j_l[ ie\jmWh[,

P[ Z[iYh_X[ Wd WhY^_j[Yjkh[ j^Wj fhej[Yji j^[ Yed"Z[dj_Wb_jo WdZ _dj[]h_jo e\
_d\ehcWj_ed _d Wd Wffb_YWj_ed ie j^Wj ej^[h ie\jmWh[ eh ^WhZmWh[ YWddej WYY[ii
j^Wj _d\ehcWj_ed eh kdZ[j[YjWXbo jWcf[h m_j^ _j, Cd WZZ_j_ed je fhej[Yj_d] W
i[Ykh[Z Wffb_YWj_ed \hec WjjWYai \hec ekji_Z[ j^[ Wffb_YWj_ed* j^[ WhY^_j[Yjkh[
Wbie fhej[Yji W]W_dij Wjj[cfji je _djheZkY[ cWbmWh[ U_di_Z[% j^[ Wffb_YWj_ed l_W
WjjWYai ikY^ Wi Xk![h el[h#em eh ijWYa el[h#em WjjWYai, @_dWbbo* W ijhed] heej
e\ jhkij _i [ijWXb_i^[Z je ]kWhWdj[[ Yed"Z[dj_Wb_jo WdZ Wjj[ij je j^[ _dj[]h_jo e\
h[ikbji, Cd ikc* j^_i WhY^_j[Yjkh[ fhel_Z[i W \ekdZWj_ed \eh ijhed] [dZ+je+[dZ
i[Ykh_jo _d W d[jmeha eh YbekZ [dl_hedc[dj,

M^[ WhY^_j[Yjkh[* YWbb[Z L[Ykh[<bk[))* Xk_bZi kfed j^[ C<G L[Ykh[<bk[T7V
i[Ykh[ fheY[iieh j[Y^debe]o, L[Ykh[<bk[ ^Wi Wbh[WZo X[[d ki[Z _d j[di e\ c_b+
b_edi e\ =JN Y^_fi je fhej[Yj i[di_j_l[ _d\ehcWj_ed \hec f^oi_YWb WjjWYai, Cd
W L[Ykh[<bk[ ioij[c* _d\ehcWj_ed _i U_d j^[ Yb[Wh% m^[d _j _i _di_Z[ j^[ =JN
Y^_f Xkj [dYhofj[Z m^[d[l[h _j _i ekji_Z[ j^[ Y^_f, M^_i [dYhofj_ed fhej[Yji j^[
Yed"Z[dj_Wb_jo WdZ _dj[]h_jo e\ YeZ[ WdZ ZWjW \hec f^oi_YWb fheX_d] eh f^oi_YWb
jWcf[h_d],

L[Ykh[<bk[)) Xk_bZi kfed L[Ykh[<bk[, F_a[ L[Ykh[<bk[* m[ Yedj_dk[ je
fhej[Yj W]W_dij f^oi_YWb WjjWYai, L[Ykh[<bk[))* j^ek]^* ki[i U"d[+]hW_d[Z%
L[Ykh[<bk[+b_a[ Yhofje]hWf^_Y fhej[Yj_ed j^Wj Wbie fhej[Yji j^[ Yed"Z[dj_Wb_jo
WdZ _dj[]h_jo e\ _d\ehcWj_ed _d Wd Wffb_YWj_ed \hec j^[ FJA>H IF?JM;H> ed W
ioij[c, Geh[el[h* _j Ze[i j^_i _d W mWo j^Wj _i jhWdifWh[dj je Wffb_YWj_edi,

%#% ;UFQUJFV

P[ fhel_Z[ W jhkij[Z [n[Ykj_ed [dl_hedc[dj \eh _dZ_l_ZkWb Wffb_YWj_edi* fhe+
j[Yj_d] Wd Wffb_YWj_ed \hec ej^[h ie\jmWh[* BE<CK=BE@ GHBLBC>@>= IF?JM;H> ikY^
Wi j^[ ef[hWj_d] ioij[c WdZ cWbmWh[ j^Wj cWdW][i je eXjW_d heej fh_l_b[][i,
M^[ i[j e\ ^WhZmWh[ Y^Wd][i Z[iYh_X[Z X[bem fhel_Z[i j^_i ijhed] _iebWj_ed _d
W mWo j^Wj _i d[Whbo jhWdifWh[dj, Cd fWhj_YkbWh* m[ YWd hkd L[Ykh[ ?n[YkjWXb[i
i_Z[+Xo+i_Z[ m_j^ kdfhej[Yj[Z ie\jmWh[* m_j^ edbo W icWbb f[h\ehcWdY[ _cfWYj je
j^[ L[Ykh[ ?n[YkjWXb[* WdZ de f[h\ehcWdY[ _cfWYj m^_b[ hkdd_d] kdfhej[Yj[Z
ie\jmWh[, M^[ ie\jmWh[ iekhY[ YeZ[ h[gk_h[i de Y^Wd][i je Xk_bZ W L[Ykh[ ?n[+
YkjWXb[9 m[ i_cfbo b_da m_j^ d[m _d_j_Wb_pWj_ed YeZ[ WdZ ioij[c YWbb ^WdZb[hi,
M^[ _Z[W _i j^Wj j^[ =JN ki[i [dYhofj_ed WdZ _dj[]h_jo Y^[Yai je fh[l[dj j^[
IL \hec h[WZ_d] eh jWcf[h_d] m_j^ Wffb_YWj_ed c[ceho, ;j j^[ iWc[ j_c[* _j
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@_]kh[ /8 Il[hl_[m8 j^[ L[Ykh[ =JN fhel_Z[i W XekdZWho e\ fhej[Yj_ed WhekdZ
j^[ L[Ykh[ ?n[YkjWXb[* fhej[Yj_d] _ji Yed"Z[dj_Wb_jo WdZ _dj[]h_jo \hec ej^[h
ie\jmWh[* cWbmWh[* eh W Yecfhec_i[Z ef[hWj_d] ioij[c,

[d\ehY[i iec[ XWi_Y i[cWdj_Yi e\ ioij[c YWbbi j^Wj Wbbem Wffb_YWj_edi je iW\[bo
cWa[ ki[ e\ j^[c* [l[d m^[d j^[o Wh[ _cfb[c[dj[Z Xo Wd kdjhkij[Z IL,

P[ i^em j^[ \kbb i[j e\ h[gk_h[Z ^WhZmWh[ Y^Wd][i _i b_c_j[Z _d iYef[* WdZ
Yedl[d_[dj \eh _dj[]hWj_ed _dje cW_dijh[Wc =JNi, P[ X[]_d dem m_j^ W Xh_[\
ikccWho je fhel_Z[ j^[ _djk_j_ed X[^_dZ ^em i[di_j_l[ Wffb_YWj_edi Wh[ fhe+
j[Yj[Z Wj Wbb ijW][ired Z_ia* _d c[ceho* _d YWY^[ b_d[i* WdZ _d h[]_ij[hi, ;
UL[Ykh[ ?n[YkjWXb[% _i Wd [n[YkjWXb[ "b[* [dYhofj[Z 'Wi_Z[ \hec j^[ beWZ[h( ie
j^Wj edbo W if[Y_"Y jWh][j L[Ykh[+?n[YkjWXb[+[dWXb[Z =JN YWd WYY[ii _j, M^[
_dYbkZ[Z Yb[Whj[nj beWZ[h i[ji kf j^[ c[ceho ifWY[ WdZ [dj[hi i[Ykh[ ceZ[*
[dWXb_d] j^[ =JN je Z[Yhofj j^[ h[ij e\ j^[ [n[YkjWXb[, =ed"Z[dj_Wb_jo WdZ
_dj[]h_jo e\ j^[ [dYhofj[Z fehj_ed e\ j^[ L[Ykh[ ?n[YkjWXb[ _d c[ceho Wh[ fhe+
j[Yj[Z Xo a[oi dej WlW_bWXb[ je ie\jmWh[, =WY^[ b_d[i Wh[ ijeh[Z _d Yb[Whj[nj*
Xkj WiieY_Wj[Z m_j^ W L[Ykh[ ?n[YkjWXb[ C> j^Wj h[ijh_Yji WYY[ii e\ j^[ YWY^[
b_d[, K[WZi WdZ mh_j[i je beYWj_edi _d j^[ =JN YWY^[ _dYkh de d[m el[h^[WZ
Wi_Z[ \hec l[h_\o_d] j^[ YWY^[ bWX[b, @_dWbbo* ed _dj[hhkfji* j^[ Yedj[dji e\ j^[
h[]_ij[hi Wh[ fhej[Yj[Z \hec j^[ ef[hWj_d] ioij[c Xo cel_d] j^[c je fhej[Yj[Z
c[ceho, @_]kh[ / fhel_Z[i Wd el[hl_[m e\ ekh WffheWY^,

%#& =FLBSFE AOQK

M^[h[ _i W bed] ^_ijeho e\ ki_d] ^WhZmWh[ \[Wjkh[i je _iebWj[ ie\jmWh[ \hec W
Yecfhec_i[Z ef[hWj_d] ioij[c* ijWhj_d] m_j^ QIG T//V, @_]kh[ 0 YecfWh[i
L[Ykh[ ?n[YkjWXb[i je h[bWj[Z meha,

50/% QIG T//V _i W i[j e\ WhY^_j[Yjkh[ Y^Wd][i j^Wj [nj[dZi j^[ dej_ed
e\ fhe]hWc _iebWj_ed WdZ i[fWhWj[ c[ceho ifWY[i je fhel_Z[ i[fWhWj_ed \hec
j^[ IL Wi m[bb, M^[o _djheZkY[ Ui[Ykh[ beWZ% WdZ Ui[Ykh[ ijeh[% _dijhkYj_edi*
m^_Y^ j[bb j^[ =JN je f[h\ehc _dj[]h_jo l[h_"YWj_ed ed j^[ lWbk[i beWZ[Z WdZ
ijeh[Z, @eh j^_i h[Wied* j^[ ;GGCB<;JBFE JH;EIG;H>E<O _i b_c_j[Z8 Z[l[bef[hi ckij
jW_beh W fWhj_YkbWh Wffb_YWj_ed je j^_i WhY^_j[Yjkh[,
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@_]kh[ 08 =ecfWh_ied m_j^ [n_ij_d] meha

';<>F% ;[]_i T/3V "n[i Wd WjjWYa _d QIG Xo fhel_Z_d] fhej[Yj_ed W]W_dij
h[fbWo WjjWYai, M^_i h[gk_h[i ki_d] Wd _dj[]h_jo jh[[ je fhej[Yj c[ceho, M^[
Wkj^ehi Wbie e![h efj_c_pWj_edi if[Y_"Y je ^Wi^ jh[[i _d j^_i [dl_hedc[dj j^Wj
]h[Wjbo h[ZkY[ j^[ h[ikbj_d] f[h\ehcWdY[ el[h^[WZ, M^[i[ efj_c_pWj_edi _dYbkZ[
XWjY^_d] ckbj_fb[ ef[hWj_edi je][j^[h \eh l[h_"YWj_ed* WdZ Z[bWo_d] j^[ l[h_"YW+
j_ed kdj_b j^[ j_c[ m^[h[ j^[ lWbk[i W![Yj [nj[hdWb ijWj[, ;]W_d* j^[ WffheWY^ _i
dej jhWdifWh[dj je Z[l[bef[hi8 j^[ i[j e\ i[di_j_l[ YeZ[ Wh[Wi ckij X[ [nfb_Y_jbo
if[Y_"[Z Xo j^[ Z[l[bef[h, ;ZZ_j_edWbbo* j^[ Z[l[bef[h ckij _Z[dj_\o j^[ if[+
Y_"Y YWbYkbWj_edi h[gk_h_d] [nf[di_l[ _dj[]h_jo Y^[Yafe_dji* m^_Y^ Wh[ j^[ edbo
fbWY[i jWcf[h Y^[Ya_d] _i f[h\ehc[Z, Cd YedjhWij* L[Ykh[<bk[)) cW_djW_di _d+
j[]h_jo ]kWhWdj[[i WYheii Wbb YeZ[ i[Yj_edi WdZ YecfkjWj_edi m_j^_d j^[ L[Ykh[
?n[YkjWXb[,

3;8E;G$1ECG;8G>B< 'E8=>G;8GHE;% L[Yh[j+Jhej[Yj_d] ;hY^_j[Yjkh[ T/.V
fhel_Z[i W c[Y^Wd_ic je hkd YeZ[ _d W jWcf[h+fhej[Yj[Z [dl_hedc[dj, M^[ Wk+
j^ehi Z[i_]d _d T3V W c[Y^Wd_ic [nj[dZ_d] W heej e\ jhkij je ikffehj_d] Z[l_Y[i,
Bem[l[h* j^_i j[Y^d_gk[ Ze[i dej ^Wl[ j^[ jhWdifWh[dYo e\ ej^[h j[Y^d_gk[i,
@eh [nWcfb[* j^[h[ YWd X[ edbo ed[ L[Yh[j+Jhej[Yj[Z Wffb_YWj_ed _dijWbb[Z WdZ
hkdd_d] Wj W ]_l[d fe_dj _d j_c[, M^[ WX_b_jo e\ fhej[Yj[Z Wffb_YWj_edi je cWa[
ki[ e\ ioij[c YWbbi _i b_a[m_i[ b_c_j[Z,

41/F% M^[ Mhkij[Z JbWj\ehc GeZkb[* m_Z[bo Z[fbeo[Z ed [n_ij_d] Yed+
ikc[h cWY^_d[i* YWd X[ ki[Z je fhel_Z[ ]kWhWdj[[i j^Wj j^[ ef[hWj_d] ioij[c
^Wi dej X[[d jWcf[h[Z m_j^, Cj Ze[i dej [nYbkZ[ j^[ ef[hWj_d] ioij[c \hec
j^[ jhkij[Z YeZ[ XWi[* ^em[l[h, Cdij[WZ* j^[ MJG i_]di j^[ Ykhh[dj c[ceho
WdZ h[]_ij[h ijWj[* WdZ _j _i kf je ej^[h fWhj_[i je Z[Y_Z[ _\ j^_i i_]d[Z lWbk[
Yedij_jkj[i W lWb_Z ef[hWj_d] ioij[c ijWj[,
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; i[fWhWj[ YbWii e\ WffheWY^[i* _dYbkZ_d] @b_Ya[h* ki[i j^[ MJG bWj[+bWkdY^
\[Wjkh[ je fhej[Yj ie\jmWh[ \hec W Yecfhec_i[Z ef[hWj_d] ioij[c,

+@>8?;E% @b_Ya[h T/1V fhel_Z[i W ^WhZmWh[+XWi[Z fhej[Yj_ed c[Y^Wd_ic j^Wj
\kdYj_edi ed [n_ij_d]* Yeccedbo Z[fbeo[Z ^WhZmWh[ 'ki_d] c[Y^Wd_ici WlW_bWXb[
_d j^[ MJG(, ;i m_j^ ej^[h iebkj_edi* j^_i _dYkhi edbo c_d_cWb f[h\ehcWdY[
el[h^[WZ, Cj fhel_Z[i W fhej[Yj[Z [n[Ykj_ed [dl_hedc[dj* Xkj m_j^ekj h[gk_h_d]
d[m ^WhZmWh[ Y^Wd][i, M^[ jhWZ[+e! _i j^Wj ie\jmWh[ ^Wi je X[ if[Y_"YWbbo
Z[l[bef[Z je hkd m_j^_d j^_i [dl_hedc[dj, M^[ fhej[Yj[Z [dl_hedc[dj _i Yh[Wj[Z
Xo beYa_d] Zemd j^[ =JN ki_d] MJG bWj[+beWZ YWfWX_b_j_[i* ie j^Wj j^[ fhej[Yj[Z
ie\jmWh[ _i ]kWhWdj[[Z je X[ j^[ edbo ie\jmWh[ hkdd_d] Wj j^_i fe_dj, Loij[c
YWbbi WdZ ckbj_+j^h[WZ_d] _d fWhj_YkbWh Ze dej meha \eh j^_i h[Wied, Geh[el[h*
^WhZmWh[ _dj[hhkfji Wh[ Z_iWXb[Z* ie j^[ IL _i ikif[dZ[Z m^_b[ j^[ fhej[Yj[Z
ie\jmWh[ _i hkdd_d], M^ki* ie\jmWh[ jWh][j[Z \eh @b_Ya[h ckij X[ mh_jj[d je
if[dZ edbo i^ehj ZkhWj_edi _di_Z[ j^[ fhej[Yj[Z [dl_hedc[dj, M^[ WZlWdjW][
e\ @b_Ya[h _i j^[ h[ZkY[Z ^WhZmWh[ h[gk_h[c[dji8 _j _i ikffehj[Z Xo [n_ij_d]
MJG+YWfWXb[ fheY[iiehi,

0I;EF=69CJ% Il[hi^WZem T2V fhel_Z[i ]kWhWdj[[i e\ _dj[]h_jo WdZ fh_lWYo
fhej[Yj_ed i_c_bWh je ;?ACL* Xkj _cfb[c[dj[Z _d W l_hjkWb cWY^_d[ ced_jeh
_dij[WZ e\ _d ^WhZmWh[, M^_i WffheWY^ ^Wi i[l[hWb ej^[h WZlWdjW][i Wi m[bb9
cWa_d] j^[ _cfb[c[djWj_ed jhWdifWh[dj je ie\jmWh[ Z[l[bef[hir\eh [nWcfb[*
ie\jmWh[ i^_ci Wh[ WZZ[Z je fhej[Yj[Z fheY[ii[i je ^WdZb[ ioij[c YWbbi i[Wc+
b[iibo, M^_i c[Wdi* ^em[l[h* j^Wj j^[h[ _i de fhej[Yj_ed fhel_Z[Z W]W_dij W cW+
b_Y_eki ^eij IL eh W]W_dij f^oi_YWb WjjWYai, Hed[j^[b[ii* j^[ Wkj^ehi fhel_Z[ Wd
kfZWj[Z WffheWY^ j^Wj _dYehfehWj[i j[Y^d_gk[i m[ YWd WZWfj je ekh ^WhZmWh[+
XWi[Z+fhej[Yj_ed ceZ[b, Id[ [nWcfb[ _i j^[ ki[ e\ ioij[c YWbb mhWff[hi* m^_Y^
jhWdifWh[djbo cWdW][ ioij[c YWbbi \hec W i[Ykh[Z Wffb_YWj_ed* ej^[hm_i[ kd+
ceZ_"[Z,

%#' 9FV DONSQJCTSJONR

P[ Z[jW_b i[l[hWb del[b Yedjh_Xkj_edi _d j^_i fWf[h* WZZh[ii_d] Yecfed[dji c_ii+
_d] \hec ckY^ e\ j^[ h[bWj[Z meha, Geh[el[h* m[ X[b_[l[ j^[i[ \[Wjkh[i d[[Z je
X[ fhel_Z[Z Xo Wdo i[Ykh[ WhY^_j[Yjkh[ j^Wj m_bb WY^_[l[ m_Z[ifh[WZ WZefj_ed,
L[[ @_]kh[ 0 \eh W YecfWh_ied m_j^ [n_ij_d] meha,

! c_d_cWb i_p[ e\ jhkij[Z Yecfkj_d] XWi[ 'M=<(, Cd L[Ykh[<bk[))* j^[
M=< Yedi_iji e\ `kij j^[ i[Ykh[Z Wffb_YWj_ed WdZ j^[ ^WhZmWh[, K[bo_d]
ed j^[ i[Ykh_jo e\ Wdo ej^[h Yecfed[dji cWa[i _j ckY^ ceh[ Z_$Ykbj je
eXjW_d h[WiedWXb[ i[Ykh_jo ]kWhWdj[[i,

! c_d_cWb Y^Wd][i je ^WhZmWh[ WdZ ie\jmWh[* _dYbkZ_d] c_d_cWb Y^Wd][i je
IL, Cdij[WZ e\ Z["d_d] W d[m ^WhZmWh[ WhY^_j[Yjkh[ Wbje][j^[h* m[ fhel_Z[
W icWbb i[j e\ Y^Wd][i j^Wj YWd X[ Wffb_[Z je [n_ij_d] WhY^_j[Yjkh[i* m_j^ekj
W![Yj_d] ej^[h ie\jmWh[ hkdd_d] ed j^[ ioij[c,

! jhWdifWh[dYo je Wffb_YWj_edi, >[l[bef[hi Ze dej d[[Z je Z[i_]d fhe]hWci
Wdo Z_![h[djbo _d ehZ[h je cWa[ L[Ykh[ ?n[YkjWXb[i, ;d [n_ij_d] fhe]hWc
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YWd gk_Yabo WdZ [Wi_bo X[ h[Xk_bj _dje W L[Ykh[ ?n[YkjWXb[ 'dej [l[d h[+
gk_h_d] h[Yecf_bWj_ed \hec iekhY[ YeZ[(, P[ X[b_[l[ j^_i _i a[o je [dWXb_d]
m_Z[ifh[WZ WZefj_ed,

! jhWdifWh[dYo m_j^ h[if[Yj je Xk_bZ jeebi, M^[h[ Wh[ de bWd]kW][ Y^Wd][i
h[gk_h[Z je jWa[ WZlWdjW][ e\ L[Ykh[ ?n[YkjWXb[i* WdZ m[ Wh[ YecfWj_Xb[
m_j^ [n_ij_d] Yecf_b[hi WdZ b_da [Z_jehi, P[ Ze _djheZkY[ W d[m b_da_d]
ij[f j^Wj b_dai ioij[c YWbb mhWff[h YeZ[ _d m_j^ Wd [n_ij_d] Wffb_YWj_ed*
WdZ W "dWb ij[f je [dYhofj j^[ Wffb_YWj_ed WdZ [dWXb[ L[Ykh[ GeZ[,

! fhej[Yj_d] Yed"Z[dj_Wb_jo WdZ _dj[]h_jo e\ i[di_j_l[ _d\ehcWj_ed, P[ [d+
Yhofj j^[ L[Ykh[ ?n[YkjWXb[ X_dWho* ie i[di_j_l[ _d\ehcWj_ed _i fhej[Yj[Z
[l[d _d j^[ "b[ ioij[c X[\eh[ [n[Ykj_ed, M^[ WhY^_j[Yjkh[ [ijWXb_i^[i W
heej e\ jhkij ]kWhWdj[[_d] j^[ _dj[]h_jo e\ W L[Ykh[ ?n[YkjWXb[* [dikh_d]
_ji i[di_j_l[ _d\ehcWj_ed _i h[WZWXb[ edbo Xo j^[ jWh][j =JN* WdZ edbo
Zkh_d] [n[Ykj_ed e\ j^Wj L[Ykh[ ?n[YkjWXb[,

! i^Wh[Z c[ceho, P[ fhel_Z[ W c[Y^Wd_ic Wbbem_d] i[Wcb[ii i^Wh_d] e\
c[ceho h[]_edi X[jm[[d L[Ykh[ ?n[YkjWXb[i, @khj^[hceh[* Wi bed] Wi
lWbk[i ijWo _d j^[ YWY^[* j^_i i^Wh_d] Wle_Zi j^[ d[[Z \eh Wdo Yhofje]hWf^_Y
ef[hWj_edi,

! ckbj_+j^h[WZ_d], P[ ikffehj ckbj_fb[ j^h[WZi 'W]W_d* i[Wcb[iibo( \eh W
i_d]b[ L[Ykh[ ?n[YkjWXb[, M^_i _i W Yh_j_YWb \[Wjkh[ _\ j^[ WhY^_j[Yjkh[ _i je
X[ ki[Z Xo ceZ[hd ZWo Wffb_YWj_edi,

! l_hjkWb cWY^_d[ ikffehj, Ikh WhY^_j[Yjkh[ _i YecfWj_Xb[ m_j^ Xej^ jof[+/
WdZ jof[+0 l_hjkWb cWY^_d[i* WdZ YWd X[ ki[Z je [ijWXb_i^ W heej e\ jhkij
Wbb j^[ mWo kf je j^[ f^oi_YWb =JN,

P[ dem Z[iYh_X[ j^[ fh[Y_i[ i[Ykh_jo ]kWhWdj[[i m[ m_i^ je WY^_[l[* WdZ j^[
WhY^_j[Yjkh[ Y^Wd][i d[Y[iiWho je WY^_[l[ j^[c,

& 8OEFL

; ki[h m_i^[i je hkd W fWhj_YkbWh Wffb_YWj_ed 'j^[ 3;8HE; *K;8HG67@;( m_j^
_dj[]h_jo WdZ Yed"Z[dj_Wb_jo ]kWhWdj[[i, M^[ jWh][j ioij[c _i i_ckbjWd[ekibo
[n[Ykj_d] kdjhkij[Z ie\jmWh[* _dYbkZ_d] W fej[dj_Wbbo kdjhkij[Z eh Yecfhec_i[Z
ef[hWj_d] ioij[c, M^_i fWf[h Z[l[befi W i[j e\ [nj[di_edi je j^[ =JN hkdd_d] ed
j^_i kdjhkij[Z ioij[c j^Wj cWa[ j^[i[ _dj[]h_jo WdZ Yed"Z[dj_Wb_jo ]kWhWdj[[i
WY^_[lWXb[, M^[ if[Y_"Y ]kWhWdj[[i Wh[ h[l_i_j[Z W]W_d Wj j^[ [dZ e\ j^_i i[Yj_ed,

P[ [cfbeo ijWdZWhZ Yhofje]hWf^_Y YedijhkYj_edi* ki_d] ^Wi^[i* iocc[jh_Y
[dYhofj_ed* WdZ fkXb_Y+a[o [dYhofj_ed je cW_djW_d j^[ _dj[]h_jo WdZ fh_lWYo
e\ _d\ehcWj_ed, P[ Ze dej if[Y_\o j^[ fWhj_YkbWh YedijhkYj_edi je ki[ Wj j^_i
fe_dj* ^em[l[h9 fej[dj_Wb YWdZ_ZWj[i _dYbkZ[ ;?L* WdZ KL; m_j^ /.02 X_j a[oi,
L_dY[ j^[ i[Ykh_jo e\ ekh c[Y^Wd_ici h[bo ed j^[i[ Yhofje]hWf^_Y c[Y^Wd_ici*
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m[ Wiikc[ ekh WZl[hiWh_[i Wh[ kdWXb[ je Z[\[Wj j^[ [cfbeo[Z Yhofje]hWf^_Y
[dYhofj_ed fh_c_j_l[i,

P[ Yedi_Z[h Wd WjjWYa[h m^e ^Wi \kbb Yedjheb e\ j^[ ie\jmWh[ hkdd_d] ed j^[
ioij[c* Wi_Z[ \hec j^[ L[Ykh[ ?n[YkjWXb[, M^[ fhej[Yj_ed e\ c[ceho h[]_edi
[ijWXb_i^[Z Wj bWkdY^ b[WZi dWjkhWbbo je [d\ehY[c[dj e\ de+mh_j[ WdZ de+[n[Ykj[
h[]_edi* m^_Y^ _i ki[\kb \eh Z_iYekhW]_d] Xk![h el[h#em WdZ ijWYa mh_j_d], Bem+
[l[h* m[ Ze dej ej^[hm_i[ fhej[Yj j^[ L[Ykh[ ?n[YkjWXb[ \hec _ji[b\8 lkbd[hWX_b+
_j_[i _d j^[ L[Ykh[ ?n[YkjWXb[ m_bb h[cW_d [nfbe_jWXb[, P[ i_]d_"YWdjbo h[ZkY[
j^[ i_p[ e\ j^[ jhkij[Z YeZ[ XWi[r_dij[WZ e\ jhkij_d] j^[ [dj_h[ IL* Z[l[bef[hi
c[h[bo ^Wl[ je jhkij j^[ YeZ[ j^Wj j^[o ^Wl[ Yedjheb el[h, P[ X[b_[l[ W L[Ykh[
?n[YkjWXb[ YWd X[ ckY^ icWbb[h* WdZ Yedi[gk[djbo ceh[ [Wi_bo l[h_"WXb[* j^Wd
Wd [dj_h[ ef[hWj_d] ioij[c,

M^[ WjjWYa[h cWo Wbie ^Wl[ f^oi_YWb WYY[ii je j^[ ioij[c* WdZ m[ fhej[Yj
W]W_dij WjjWYai je j^_i c[ceho* Z_ia* Xki[i* WdZ Z[l_Y[i, Bem[l[h* m[ Wiikc[
j^Wj _j _i X[oedZ j^[ WX_b_j_[i e\ j^[ WjjWYa[h je ikYY[ii\kbbo f[d[jhWj[ j^[ =JN
XekdZWho, M^Wj _i* j^[ ]Wj[i WdZ h[]_ij[hi _di_Z[ j^[ =JN Wh[ dej Yedi_Z[h[Z
ikX`[Yj je jWcf[h_d] eh b[Wa, P[ X[b_[l[ j^_i _i W h[WiedWXb[ Wiikcfj_ed \eh
ceij iY[dWh_ei WdZ WZl[hiWh_[i, Bem[l[h* _d i_jkWj_edi m^[h[ _j _i dej* j^[h[
Wh[ [n_ij_d] f^oi_YWb fhej[Yj_ed j[Y^d_gk[i* ikY^ Wi j^ei[ [cfbeo[Z ed j^[ C<G
2542 T/V j^Wj YWd X[ ki[Z je _dYh[Wi[ j^[ Yeij e\ f^oi_YWb WjjWYai W]W_dij j^[
=JN, M^[i[ j[Y^d_gk[i jof_YWbbo h[ikbj _d _dYh[Wi[Z =JN Yeij WdZ-eh Z[Yh[Wi[Z
f[h\ehcWdY[ Zk[ je b_c_j[Z ^[Wj jhWdi\[h YWfWY_jo,

Cj _i X[oedZ j^[ iYef[ e\ j^_i fWf[h je Yedi_Z[h i_Z[ Y^Wdd[b WjjWYai ikY^ Wi
fem[h WdWboi_i WdZ j_c_d] WjjWYai, P[ dej[* \eh [nWcfb[* j^Wj j^[ WZZh[ii[i e\
j^[ WYY[ii[Z c[ceho beYWj_edi Wh[ h[l[Wb[Z je j^[ ef[hWj_d] ioij[c* m^_Y^ _i
d[Y[iiWho je Wbbem _j je i[hl_Y[ fW][ \Wkbji, M^[h[ Wh[ [n_ij_d] j[Y^d_gk[i m^_Y^
YWd ^_Z[ j^[ WYY[ii fWjj[hdi* ikY^ Wi IXb_l_eki K;G T5V, Bem[l[h* [n_ij_d]
WYY[ii+fWjj[hd+^_Z_d] j[Y^d_gk[i Wh[ ibem* WdZ ekh ]eWb ^[h[ _i je fhel_Z[ Wd
_d[nf[di_l[* XheWZbo Wffb_YWXb[ iebkj_ed,

M^[ c[Y^Wd_ic m[ fhel_Z[ Yedi_iji e\ W i[j e\ Y^Wd][i je W =JN WhY^_j[Y+
jkh[ '_d j^_i fWf[h m[ WZZh[ii j^[ JIP?K WhY^_j[Yjkh[ if[Y_"YWbbo* Xkj j^[
j[Y^d_gk[i YWd X[ WZWfj[Z je ceij ceZ[hd =JN WhY^_j[Yjkh[i(, @ekh d[m _d+
ijhkYj_edi [dWXb[ [n[Ykj_ed e\ W L[Ykh[ ?n[YkjWXb[* kdZ[h m^_Y^ Z[Yhofj_ed WdZ
[n[Ykj_ed e\ fhej[Yj[Z YeZ[ _i feii_Xb[* m^_b[ ekji_Z[ jWcf[h_d] eh ideef_d] _i
i_ckbjWd[ekibo fh[l[dj[Z,

&#% 6NSFHQJSX BNE DON!EFNSJBLJSX HTBQBNSFFR

P[ Yedi_Z[h ^[h[ _d\ehcWb Z["d_j_edi e\ j^[ Z[i_h[Z i[Ykh_jo ]kWhWdj[[i,
'DD@>86G>CB ,BG;<E>GL% ; febodec_Wbbo+XekdZ[Z WZl[hiWho ^Wi Yedjheb el[h
Wbb lWbk[i h[WZ \hec [nj[hdWb c[ceho WdZ Wbb ie\jmWh[ ed j^[ ioij[c, ;d WhY^_+
j[Yjkh[ fhel_Z[i ;GGCB<;JBFE BEJ>@HBJO _\ j^[ WZl[hiWho&i WX_b_jo je jWcf[h m_j^
j^[ YeZ[ eh ZWjW e\ W i[Ykh[ [n[YkjWXb[ 'j^Wj _i* je ][j j^[ L[Ykh[ ?n[YkjWXb[
je ef[hWj[ ekj e\ j^[ hWd][ e\ X[^Wl_ehi Wbbem[Z Xo _ji iekhY[ YeZ[(* jWa[d el[h
j^[ feii_Xb[ Y^e_Y[i e\ L[Ykh[ ?n[YkjWXb[ i[Yh[j a[oi* _i d[]b_]_Xb[,
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>["d_d] Yed"Z[dj_Wb_jo _i ceh[ Z_$Ykbj, Cj c_]^j X[ Z[i_hWXb[ je fhel_Z[
W Yed"Z[dj_Wb_jo ]kWhWdj[[ ikY^ Wi j^Wj W \kbbo cWb_Y_eki WZl[hiWho ]W_di de
WZlWdjW][ Wj ]k[ii_d] j^[ YeZ[ eh ZWjW e\ W i[Ykh[ [n[YkjWXb[ j^hek]^ f^oi_YWb
WYY[ii je j^[ ioij[c* WdZ j^hek]^ if[Y_\o_d] Wbb ie\jmWh[ hkdd_d] ed j^[ ioij[c
X[i_Z[i j^[ i[Ykh[ [n[YkjWXb[, M^_i YekbZ X[ YWfjkh[Z m_j^ W ]Wc[ _d m^_Y^ j^[
WZl[hiWho if[Y_"[i jme L[Ykh[ ?n[YkjWXb[i* eXi[hl[i j^[ ioij[c* WdZ ]k[ii[i
m^_Y^ e\ j^[ jme _i hkd,

M^_i _i Z["d_j_ed _i dej ^[bf\kb* ^em[l[h* i_dY[ Wdo i[Ykh[ [n[YkjWXb[ f[h+
\ehc_d] ki[\kb YecfkjWj_ed jh_l_Wbbo h[l[Wbi _ji[b\ je j^[ WZl[hiWho _\ Wbbem[Z je
[l[d ekjfkj W h[ikbj eh _dj[hWYj m_j^ _ji [dl_hedc[dj, Geh[el[h* j^[ ef[hWj_d]
ioij[c _d Wdo fhWYj_YWb YedijhkYj_ed ij_bb ^Wi j^[ WX_b_jo je eXi[hl[ ioij[c YWbbi
'j^[ _dfkji WdZ ekjfkji je j^[ L[Ykh[ ?n[YkjWXb[i(* WdZ j^[ fWjj[hd e\ c[ceho
beYWj_edi WYY[ii[Z, ; dWhhem[h Z["d_j_ed _i d[[Z[Z* Ybei[h je j^[ ceZ[b m[ Wh[
meha_d] m_j^_d* je YWfjkh[ j^[ dej_ed j^Wj Wd WZl[hiWho ]W_di de WZlWdjW][
\hec Yecfhec_i_d] j^[ ef[hWj_d] ioij[c,
'DD@>86G>CB )6G6 (CB!9;BG>6@>GL% ;d WhY^_j[Yjkh[ fhel_Z[i ;GGCB<;JBFE
=;J; <FE!=>EJB;CBJO _\ j^[ WZlWdjW][ e\ Wdo febodec_Wbbo+XekdZ[Z WZl[hiWho*
m_j^ Yedjheb el[h Wbb lWbk[i h[WZ \hec [nj[hdWb c[ceho WdZ Wbb ie\jmWh[ ed
j^[ ioij[c* je Wdim[h Wdo gk[ij_ed WXekj j^[ eXi[hl[Z L[Ykh[ ?n[YkjWXb[* _i
d[]b_]_Xbo X[jj[h j^Wd j^[ WZlWdjW][ e\ Wd WZl[hiWho j^Wj eXi[hl[i edbo j^[
i[gk[dY[ e\ ioij[c YWbbi* c[ceho WYY[ii fWjj[hd 'Xkj dej <FEJ>EJI(* "b[ i_p[*
_dfkji* WdZ ekjfkji,

' /PPQOBDI

Cd ekh Z[i_]d* i[di_j_l[ _d\ehcWj_ed _i Yhofje]hWf^_YWbbo fhej[Yj[Z m^[d[l[h _j
_i ekji_Z[ j^[ =JN Y^_f, Cj _i WlW_bWXb[ _d Yb[Whj[nj _di_Z[ j^[ Y^_f Xkj edbo Xo
j^[ ie\jmWh[ j^Wj Uemdi% j^[ i[di_j_l[ _d\ehcWj_ed, M^[ i[di_j_l[ _d\ehcWj_ed
_i Z[Yhofj[Z Wi _j cel[i \hec [nj[hdWb c[ceho _dje j^[ Y^_f* WdZ [dYhofj[Z Wi
_j cel[i \hec j^[ Y^_f _dje [nj[hdWb c[ceho, Cdj[]h_jo lWbk[i Wh[ Wbie Y^[Ya[Z
m^[d _d\ehcWj_ed cel[i _dje j^[ Y^_f WdZ kfZWj[Z m^[d _d\ehcWj_ed cel[i
XWYa ekj, M^_i WffheWY^ _i _bbkijhWj[Z _d @_]kh[ 1,

; fkXb_Y-fh_lWj[ a[o fW_h _i _dijWbb[Z _d j^[ =JN Wj cWdk\WYjkh[ j_c[* m_j^
j^[ fkXb_Y fehj_ed i_]d[Z Xo j^[ \WYjeho, M^_i _i ki[Z je [ijWXb_i^ j^[ heej e\
jhkij* Wbbem_d] L[Ykh[ ?n[YkjWXb[ X_dWh_[i je X[ [dYhofj[Z ie j^Wj edbo W jWh][j
=JN YWd WYY[ii j^[ [cX[ZZ[Z YeZ[ WdZ ZWjW,

'#% 9FV 5BQEVBQF 7OHJD

/;ACEL ;B8ELDG>CB% ?dYhofj_ed-Z[Yhofj_ed _i f[h\ehc[Z X[jm[[d YWY^[
WdZ cW_d c[ceho, =WY^[ b_d[i Yehh[ifedZ_d] je j^[ fhej[Yj[Z h[]_ed Wh[ Z[+
Yhofj[Z Wi j^[o Wh[ Xhek]^j _dje j^[ YWY^[* WdZ [dYhofj[Z Wi j^[o Wh[ [l_Yj[Z,
,BG;<E>GL GE;; I;E>!86G>CB&HD96G;% ; YWY^[ b_d[ _i l[h_"[Z ki_d] j^[
_dj[]h_jo jh[[ m^[d ZWjW _i Xhek]^j _dje j^[ YWY^[, M^_i cWo h[gk_h[ f[h\ehc_d]
WZZ_j_edWb \[jY^[i je cWa[ ikh[ [dek]^ e\ j^[ jh[[ _i fh[i[dj je f[h\ehc j^_i
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Qspdfttps Dijq

DQV Dpsf

Tfdvsf Fyfdvubcmf dpef & ebub bsf

jo uif dmfbs xifo uif DQV jt

svoojoh uif Tfdvsf Fyfdvubcmf

Dbdift

Dszqup

dpef & ebub bsf

fodszqufe xifo pgg

uif dijq

Fyufsobm

Nfnpsz

@_]kh[ 18 M^[ cW_d _Z[W8 i[di_j_l[ _d\ehcWj_ed _i Yhofje]hWf^_YWbbo fhej[Yj[Z
m^[d[l[h _j _i ekji_Z[ j^[ =JN Y^_f* WdZ l_i_Xb[ Wi Yb[Whj[nj _di_Z[ j^[ Y^_f*
Xkj edbo Xo j^[ ie\jmWh[ j^Wj emdi j^[ i[di_j_l[ _d\ehcWj_ed,

l[h_"YWj_ed, P^[d b_d[i Wh[ [l_Yj[Z \hec j^[ YWY^[* j^[ Yehh[ifedZ_d] fWhji e\
j^[ _dj[]h_jo jh[[ Wh[ kfZWj[Z,
(68=; @>B; @67;@% Id beWZi \hec W fhej[Yj[Z h[]_ed* j^[ C> e\ j^[ L[Ykh[
?n[YkjWXb[ WiieY_Wj[Z m_j^ j^Wj YWY^[ b_d[ 'b_da[Z _dZ_h[Yjbo* j^ek]^ j^[ G[c+
eho K[]_ed C> Z[iYh_X[Z bWj[h( _i YecfWh[Z je j^[ Ykhh[dj L[Ykh[ ?n[YkjWXb[
C>, C\ j^[h[ _i W c_icWjY^* j^[ WYY[ii _i jh[Wj[Z Wi W YWY^[ c_ii, Id ijeh[i*
j^[ YWY^[ b_d[ L[Ykh[ ?n[YkjWXb[ C> _i kfZWj[Z je cWjY^ j^[ Ykhh[djbo hkdd_d]
L[Ykh[ ?n[YkjWXb[,
2;<>FG;E DECG;8G>CB% M^[ =JN [dikh[i j^Wj Wffb_YWj_ed h[]_ij[hi Wh[ dej
l_i_Xb[* eh kdZ[j[YjWXbo ceZ_"[Z m^_b[ j^[ L[Ykh[ ?n[YkjWXb[ _i ikif[dZ[Z,
M^[ jme eXl_eki WffheWY^[i Wh[ je [dYhofj j^[ h[]_ij[hi X[\eh[ ]_l_d] Yedjheb
je j^[ IL _dj[hhkfj ^WdZb[h* eh je ijeh[ j^[ h[]_ij[hi ed Y^_f m^_b[ j^[ L[Ykh[
?n[YkjWXb[ _i ikif[dZ[Z, <ej^ WffheWY^[i ^Wl[ ZhWmXWYai, ?dYhofj_ed jWa[i
j_c[* WdZ _i fej[dj_Wbbo lkbd[hWXb[ je h[fbWo WjjWYai kdb[ii W ^Wi^ _i ijeh[Z ed
Y^_f9 ijeh_d] W Yefo e\ j^[ h[]_ij[hi ed Y^_f ki[i lWbkWXb[ ifWY[ WdZ i[l[h[bo
b_c_ji j^[ dkcX[h e\ ikffehj[Z i_ckbjWd[eki ikif[dZ[Z L[Ykh[ ?n[YkjWXb[i,

P[ Y^eei[ _dij[WZ je ijeh[ j^[ h[]_ij[h i[j _d fhej[Yj[Z c[ceho Yehh[ifedZ+
_d] je [WY^ L[Ykh[ ?n[YkjWXb[ 'WbbeYWj[Z Xo j^[ beWZ[h YeZ[(, M^[ h[]_ij[hi
[dZ kf fhej[Yj[Z _d j^[ YWY^[ 'WdZ kbj_cWj[bo Xo j^[ L[Ykh[ ?n[YkjWXb[ heej
^Wi^ lWbk[* _\ j^[i[ lWbk[i ][j [l_Yj[Z \hec j^[ YWY^[(, Idbo j^[ L[Ykh[ ?n[+
YkjWXb[ heej ^Wi^ lWbk[* fbki j^[ c[jWZWjW h[gk_h[Z je ki[ j^_i ^Wi^ lWbk[* Wh[
ijeh[Z ed+Y^_f, M^_i [b_c_dWj[i j^[ f[h\ehcWdY[ f[dWbjo e\ j^[ Yhofje]hWf^_Y
ef[hWj_edi* m^_b[ ]h[Wjbo h[ZkY_d] j^[ Wcekdj e\ h[gk_h[Z ed+Y^_f ijehW][,
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'#& >OGSVBQF DIBNHFR

<[YWki[ ie\jmWh[ jhWdifWh[dYo _i W cW_d ]eWb* m[ Wbbem [n_ij_d] Wffb_YWj_edi
je X[ jhWdi\ehc[Z _dje L[Ykh[ ?n[YkjWXb[i Xo h[b_da_d], M^_i h[b_da fheY[ii Wj+
jWY^[i _d_j_Wb_pWj_ed YeZ[ 'L[Yj_ed 1,1(* h[i[hl[i fehj_edi e\ j^[ WZZh[ii ifWY[ \eh
j^[ _dj[]h_jo jh[[ 'L[Yj_ed 2( WdZ j^h[WZ h[ijeh[ beYWj_edi 'L[Yj_ed 4(* WjjWY^[i
ioij[c YWbb mhWff[h YeZ[ 'L[Yj_ed 5(* WdZ h[i[hl[i W fehj_ed e\ j^[ Wffb_YWj_ed
c[ceho WZZh[ii ifWY[ \eh ki[ Zkh_d] bWkdY^ Wi \ebbemi,

; c[jWZWjW h[]_ed _i ijeh[Z _d j^[ L[Ykh[ ?n[YkjWXb[ Wffb_YWj_ed c[ceho
ifWY[, Cj _i ki[Z je h[]_ij[h _d_j_Wb fWhWc[j[hi m_j^ j^[ =JN* Wi m[bb Wi [ijWXb_i^
c[ceho h[]_edi, Cj _i [dYhofj[Z m_j^ j^[ ?n[YkjWXb[ E[o* WdZ fhej[Yj[Z Xo W
a[o[Z ^Wi^* j^[ _d_j_Wb lWbk[ e\ m^_Y^ _i beWZ[Z ed Y^_f m_j^ j^[ ?dj[h L[Ykh[
GeZ[ _dijhkYj_ed 'Z[iYh_X[Z X[bem(, NfZWj[i je j^_i h[]_ed h[gk_h[ j^[ =JN je
h[+Yecfkj[ j^[ c[jWZWjW ^Wi^ X[\eh[ j^[ d[nj _dj[hhkfj YWd X[ Z_ifWjY^[Z,

! G[jWZWjW h[]_ed i_p[

! =eZ[ [djho fe_dj

! L_]dWb ^WdZb[h [djho fe_dj

! =eh[ Zkcf ZWjW a[o

! FeYWj_ed e\ j^[ fhej[Yj[Z c[ceho h[]_ed jWXb[ 'm_j^_d c[jWZWjW h[]_ed(

! FeYWj_ed e\ j^[ j^h[WZ h[ijeh[ b_ij 'ekji_Z[ c[jWZWjW h[]_ed(

M^[ C;I696I6 G;=?ED H?O; if[Y_"[i j^[ jejWb i_p[ e\ j^_i h[]_ed, M^[ 8E9;

;DIGN FE?DI _i W 42+X_j c[ceho beYWj_ed _Z[dj_\o_d] j^[ d[nj _dijhkYj_ed j^[
=JN i^ekbZ [n[Ykj[ W\j[h hkdd_d] .40, M^[ H?=D6B >6D9B;G ;DIGN FE?DI _i W
42+X_j c[ceho beYWj_ed _Z[dj_\o_d] j^[ "hij _dijhkYj_ed e\ j^[ L[Ykh[ ?n[YkjWXb[
i_]dWb ^WdZb[h, M^_i _i j^[ edbo beYWj_ed j^[ IL YWd `kcf je _d j^_i fhe]hWc9 i[[
j^[ Z_iYkii_ed e\ i_]dWb ^WdZb_d]* kdZ[h ioij[c YWbbi* \eh ceh[ _d\ehcWj_ed ed
j^[ ki[ e\ j^_i lWbk[, M^[ 8EG; 9JCF 96I6 A;N _i Wd ;?L [dYhofj_ed a[o* j^Wj
_\ ded+p[he* m_bb X[ ki[Z Xo j^[ =JN je [dYhofj j^[ ZodWc_YWbbo ][d[hWj[Z ZWjW
a[oi WdZ [nfehj je ie\jmWh[ m^[d h[gk[ij[Z Xo j^[ IL '_d YWi[ e\ W Yeh[ Zkcf(,
M^_i Wbbemi ie\jmWh[ j^Wj ^Wi WYY[ii je j^[ Yeh[ Zkcf ZWjW a[o je Z[Yhofj j^[
fhej[Yj[Z c[ceho h[]_edi _d j^[ Yeh[ Zkcf,

@_dWbbo* jme ceh[ lWbk[i if[Y_\o j^[ beYWj_ed e\ ZWjW ijhkYjkh[i cW_djW_d[Z
Xo j^[ ^[bf[h b_XhWho b_da[Z m_j^ j^[ L[Ykh[ ?n[YkjWXb[, M^[ fhej[Yj[Z c[ceho
h[]_ed jWXb[ a[[fi jhWYa e\ j^[ hWd][i e\ fhej[Yj[Z c[ceho* WdZ j^[ c[ceho
h[]_ed C> Yehh[ifedZ_d] je [WY^, M^_i "n[Z+i_p[ b_ij _i ijeh[Z ed Y^_f [l[ho j_c[
j^[ L[Ykh[ ?n[YkjWXb[ _i [dj[h[Z '[,],* m_j^ j^[ K[ijeh[=edj[nj _dijhkYj_ed(,
M^_i _i d[Y[iiWho je Wbbem gk_Ya jhWdibWj_ed \hec c[ceho beYWj_ed je K[]_ed C>
ed c[ceho WYY[ii[i, M^[ j^h[WZ h[ijeh[ b_ij a[[fi jhWYa e\ j^[ h[+[djho fe_dji
_dje j^[ L[Ykh[ ?n[YkjWXb[* ki[Z m_j^ j^[ K[ijeh[=edj[nj _dijhkYj_ed,

/.



@_]kh[ 28 M^[ L[Ykh[ ?n[YkjWXb[ Wi W X_dWho "b[
ed Z_ia8 h[]_edi WdZ fWhWc[j[hi

@_]kh[ 38 ?ijWXb_i^_d]
j^[ heej e\ jhkij

'#' 7BTNDIJNH

;j hkd j_c[* m^[d j^[ L[Ykh[ ?n[YkjWXb[ _i je X[ bWkdY^[Z* j^[ IL [n[Ykj[i
j^[ L[Ykh[ ?n[YkjWXb[ X_dWho* Wi W dehcWb ?F@ "b[, M^[ ?F@ "b[ Yedi_iji e\
W fhej[Yj[Z h[]_ed WdZ W Yb[Whj[nj h[]_ed, M^[ Yed"Z[dj_Wb_jo e\ j^[ fhej[Yj[Z
h[]_ed _i fhej[Yj[Z ki_d] W iocc[jh_Y [dYhofj_ed Wb]eh_j^c9 j^[ _dj[]h_jo e\
j^[ fhej[Yj[Z h[]_ed _i fhej[Yj[Z Xo Wd _dj[]h_jo jh[[ _d j^[ Yb[Whj[nj h[]_ed,
M^[ Yb[Whj[nj h[]_ed Wbie _dYbkZ[i beWZ[h YeZ[ WdZ Wd ?LG _dijhkYj_ed, M^[
beWZ[h YeZ[ Yef_[i j^[ _d_j_Wb _dj[]h_jo jh[[ _dje c[ceho, Cj j^[d _iik[i j^[
.40 _dijhkYj_ed* m^_Y^ [dWXb[i Z[Yhofj_ed e\ fhej[Yj[Z h[]_edi* WdZ `kcfi je
j^[ [djho fe_dj '_Z[dj_"[Z _d j^[ ?LG ef[hWdZ(, Cdj[]h_jo WdZ Yed"Z[dj_Wb_jo
fhej[Yj_ed e\ c[ceho WYY[ii[i _i Wbie [dWXb[Z Wj j^_i fe_dj, M^[ ?F@ Wffb_YWj_ed
X_dWho \ehcWj _i _bbkijhWj[Z _d @_]kh[ 2,

'#( =OOS OG SQTRS

M^[ heej e\ jhkij _i [ijWXb_i^[Z Wi _bbkijhWj[Z _d @_]kh[ 3, Cd j^[ \WYjeho* W
^WhZmWh[ fh_lWj[ a[o '/( _i [cX[ZZ[Z _d j^[ =JN, M^[ fkXb_Y fehj_ed e\ j^_i a[o
_i i_]d[Z Xo j^[ cWdk\WYjkh[h* fheZkY_d] W fkXb_Y a[o Y[hj_"YWj[ '0( Wii[hj_d]
j^Wj j^_i fh_lWj[ a[o Yehh[ifedZi je W =JN ikffehj_d] L[Ykh[ ?n[YkjWXb[i, Me
Xk_bZ W L[Ykh[ ?n[YkjWXb[ \eh j^_i Y^_f* j^[ L[Ykh[ ?n[YkjWXb[ Z[Yhofj_ed _i
[dYhofj[Z ki_d] j^[ i_]d[Z fkXb_Y a[o '1(, @_dWbbo* j^[ L[Ykh[ ?n[YkjWXb[ YeZ[
_ji[b\ _i [dYhofj[Z m_j^ j^_i [n[YkjWXb[ a[o, M^_i [dikh[i j^Wj ademb[Z][ e\ j^[
^WhZmWh[+_dijWbb[Z fh_lWj[ a[o _i d[Y[iiWho je WYY[ii j^[ i[di_j_l[ YeZ[ WdZ ZWjW
Z_ijh_Xkj[Z j^hek]^ j^[ L[Ykh[ ?n[YkjWXb[,

//



( 6NSFHQJSX ?QFF

;d _dj[]h_jo jh[[ Yedi_iji e\ W i[j e\ [dYhofj[Z ^Wi^ lWbk[i e\ c[ceho beYWj_edi*
m_j^ j^[i[ ^Wi^[i j^[ci[bl[i fhej[Yj[Z Xo fWh[dj ^Wi^[i, M^_i jh[[ _i ki[Z je
fhej[Yj c[ceho Wj hkdj_c[, M^[ XhWdY^_d] \WYjeh e\ j^_i jh[[ _i jWa[d je X[ j^[
dkcX[h e\ ^Wi^[i j^Wj "j _d W YWY^[ b_d[, @eh /06+Xoj[ YWY^[ b_d[i* WdZ /06+X_j
^Wi^ lWbk[i* \eh [nWcfb[* [WY^ deZ[ e\ j^[ jh[[ fhej[Yji 6 deZ[i Z_h[Yjbo X[bem,

M^[ _d_j_Wb lWbk[ e\ j^[ _dj[]h_jo heej _i i_]d[Z WdZ beWZ[Z m_j^ j^[ ?dj[h
L[Ykh[ GeZ[ '.40( _dijhkYj_ed* ki[Z je ijWhj e\ j^[ L[Ykh[ ?n[YkjWXb[, M^_i
heej [dikh[i j^Wj j^[ =JN m_bb edbo ki[ Wd _djWYj l[hi_ed e\ j^[ YeZ[9 j^[
=JN fhel_Z[i j^[ ]kWhWdj[[ j^Wj edbo _dj[]h_jo+l[h_"[Z mehZi Wh[ l_i_Xb[ je j^[
Wffb_YWj_ed _d h[]_edi e\ j^[ fhej[Yj[Z WZZh[ii ifWY[,

;dY[ijehi e\ W Z_hjo YWY^[ b_d[ Wh[ f_dd[Z _d j^[ YWY^[ je Wle_Z kfZWj_d] j^[
jh[[ Wbb j^[ mWo je j^[ jef ed [WY^ mh_j[, ?l_Yj_d] W deZ[ \hec j^[ YWY^[ h[gk_h[i
kfZWj_d] _ji fWh[dj* m^_Y^ c_]^j h[gk_h[ [l_Yj_d] Wdej^[h deZ[, <o beYa_d] Wbb
WdY[ijehi _d j^[ YWY^[* ^em[l[h* _j ik$Y[i je i_cfbo kfZWj[ j^[ fWh[dj e\ W deZ[
'Wiikc_d] _j YWd X[ Xhek]^j _dje j^[ YWY^[(, M^ki* [l[ho Z_hjo b_d[ _d j^[ YWY^[
^Wi Wbb j^[ WdY[ijehi f_dd[Z _d m_j^ W h[\[h[dY[ Yekdj[h,

M^_i h[gk_h[i Yedi_Z[h_d] j^[ YWi[ _d m^_Y^ W fWh[dj YWddej X[ Xhek]^j _d*
X[YWki[ Wbb j^[ b_d[i m^[h[ _j YekbZ ]e Wh[ Wbh[WZo f_dd[Z, Cd j^_i YWi[* j^[ jh[[
YecfkjWj_ed ckij X[ f[h\ehc[Z _cc[Z_Wj[bo* Wi \Wh kf j^[ jh[[ Wi d[Y[iiWho
'kdj_b W b_d[ m^ei[ WdY[ijehi Wbb "j _i \ekdZ(, M^[ fheY[Zkh[ je f[h\ehc W ijeh[
\hec W L[Ykh[ ?n[YkjWXb[ Yedj[nj _i Wi \ebbemi, @_hij* Xh_d] WdY[ijehi _d* ijWhj_d]
Wj jef '_\ j^[o&h[ dej Wbh[WZo j^[h[(, FeYa [WY^ fWh[dj m^[d ed[ e\ _ji Y^_bZh[d
Yec[i _d* Xo _dYh[c[dj_d] _ji h[\[h[dY[ Yekdj[h, C\ W Y^_bZ YWddej X[ Xhek]^j _d*
Yecfkj[ j^[ fWj^ kf je j^_i fe_dj* h[WZ_d] WdZ mh_j_d] Wbb j^[ Y^_bZh[d Z_h[Yjbo
je-\hec c[ceho, M^[d j^[ fWh[dj _i kfZWj[Z je h[#[Yj j^[ d[m lWbk[* WdZ
cWha[Z Wi Z_hjo _d j^[ YWY^[,

M^_i WffheWY^ ^Wi j^[ fhef[hjo j^Wj j^[ =JN YWd [l_Yj W YWY^[ b_d[ m_j^
W p[he h[\[h[dY[ Yekdj Wj Wdo j_c[* m_j^ ed[ ^Wi^ ef[hWj_ed Xkj h[gk_h_d] de
WZZ_j_edWb beWZi eh ijeh[i, F_d[i h[fh[i[dj_d] _dijhkYj_edi eh ZWjW YWd WbmWoi X[
[l_Yj[Z* Wi YWd deZ[i e\ j^[ _dj[]h_jo jh[[ m^ei[ fhej[Yj[Z b_d[i Wh[ de bed][h
_d j^[ YWY^[, @bki^_d] j^[ YWY^[ h[gk_h[i ijWhj_d] m_j^ Wbb j^[ b_d[i m_j^ W p[he
h[\[h[dY[ Yekdj* [l_Yj_d] j^[i[* WdZ h[f[Wj_d] Wi cWdo j_c[i Wi d[Y[iiWho 'm^_Y^
YWd X[ kf je j^[ jh[[ ^[_]^j(, Id [WY^ _j[hWj_ed ed[ b[l[b e\ j^[ _dj[]h_jo jh[[
_i [l_Yj[Z,

>k[ je YWY^[ beYa_d] Yed#_Yji* m[ Ze dej ]kWhWdj[[ j^Wj W mh_j[ h[gk_h[i
edbo kfZWj_d] j^[ fWh[dj9 _j YekbZ h[gk_h[ kf je b]'"( beWZi-ijeh[i, <kj j^_i
ijWbbi edbo j^[ Ykhh[dj hkdd_d] L[Ykh[ ?n[YkjWXb[* WdZ _j YWd X[ fWki[Z WdZ
h[ikc[Z bWj[h, M^_i YWi[ i^ekbZ X[ hWh[* m_j^ ^_]^ [dek]^ YWY^[ WiieY_Wj_l_jo,

M^_i _dj[]h_jo jh[[ d[[Zi je X[ Yehh[Yj el[h j^[ m^eb[ fhej[Yj[Z WZZh[ii
ifWY[* [l[d j^ei[ fWhji e\ j^[ WZZh[ii ifWY[ j^Wj ^Wl[ dej o[j X[[d WbbeYWj[Z,
Geh[el[h* j^[ fWhji e\ j^[ jh[[ Yel[h_d] j^[i[ kdWbbeYWj[Z h[]_edi i^ekbZ dej
h[gk_h[ _d_j_Wb_pWj_ed* i_dY[ j^[ fhej[Yj[Z c[ceho h[]_ed _i fej[dj_Wbbo ckY^
bWh][h j^Wd j^[ fehj_ed [l[h WYY[ii[Z, P[ _djheZkY[ j^[ dej_ed e\ W UifWhi[%
_dj[]h_jo jh[[8 ed[ j^Wj Yehh[Yjbo fhej[Yji j^[ m^eb[ c[ceho h[]_ed* Xkj _i
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p[he [l[hom^[h[ j^Wj _j fhej[Yji kdWbbeYWj[Z c[ceho, Cd j^_i ifWhi[ _dj[]h_jo
jh[[* j^[i[ p[hei fhej[Yj_d] kdWbbeYWj[Z c[ceho Wh[ _cfb_Y_j, G[ceho _i dej
WbbeYWj[Z \eh j^[i[ _dj[]h_jo lWbk[i kdj_b j^[o Wh[ WYY[ii[Z* Wj m^_Y^ fe_dj j^[o
Wh[ _d_j_Wb_p[Z 'Xo j^[ IL( je p[he, Ccfb[c[dj_d] j^_i ifWhi[ _dj[]h_jo jh[[
h[gk_h[i W fhef[hjo e\ j^[ _dj[]h_jo ^Wi^ \kdYj_ed8 j^[ ^Wi^ e\ Wd [cfjo h[]_ed
ckij X[ p[he,

; i[YedZ h[gk_h[c[dj \eh j^_i fhef[hjo e\ _dj[]h_jo jh[[ Yehh[Yjd[ii el[h
kd_d_j_Wb_p[Z ZWjW _i j^Wj j^[ <C>;HJ>NJ Yehh[ifedZ_d] je kd_d_j_Wb_p[Z c[ceho
_i Wbie p[he, Me WY^_[l[ j^_i* m[ Yedi_Z[h Wbb c[ceho beYWj_edi fhej[Yj[Z Xo W
^Wi^ lWbk[ e\ p[he je X[ p[he j^[ci[bl[i,

(#% ;UFQDOMMJS

L_dY[ m[ Wh[ jWh][j_d] W 42+X_j WhY^_j[Yjkh[* j^[ i_p[ e\ fhej[Yj[Z c[ceho h[+
]_edi YWd X[ bWh][, @eh j^_i h[Wied* m[ d[[Z W i_cfb[ mWo je ZodWc_YWbbo ]hem
j^[ _dj[]h_jo jh[[, M^[ F_dkn el[hYecc_j c[Y^Wd_ic Wbbemi ki je h[i[hl[ heec
_d j^[ WZZh[ii ifWY[ Yehh[ifedZ_d] je W jh[[ fhej[Yj_d] bWh][ c[ceho h[]_edi*
m^_b[ Z[bWo_d] j^[ f^oi_YWb c[ceho WbbeYWj_ed kdj_b [WY^ fW][ _i WYY[ii[Z, Cd
el[hYecc_j ceZ[* WlW_bWXb[ _d h[Y[dj F_dkn a[hd[bi* Wffb_YWj_ed c[ceho Wbbe+
YWj_edi WbmWoi ikYY[[Z* [l[d _\ j^[h[ _i dej [dek]^ f^oi_YWb c[ceho eh imWf
ifWY[ je ikffehj j^[ [dj_h[ WbbeYWj_ed, M^Wj _i* fW][i Wh[ dej cWff[Z je f^oi_+
YWb c[ceho kdj_b j^[o Wh[ WYY[ii[Z, M^_i IL c[Y^Wd_ic _i fWhj_YkbWhbo ki[\kb _d
42+X_j ceZ[* i_dY[ j^[ i_p[ e\ j^[ WZZh[ii ifWY[ m[ Wh[ fhej[Yj_d] _i fej[dj_Wbbo
ckY^ bWh][h j^Wd j^[ WlW_bWXb[ f^oi_YWb c[ceho, P_j^ekj el[hYecc_j* ekh Wf+
fb_YWj_edi mekbZ d[[Z je if[Y_\o W b_c_j ed j^[ jejWb c[ceho ki[ X[\eh[^WdZ*
i_dY[ m[ ckij ki[ W ckY^ icWbb[h _dj[]h_jo jh[[ 'j^Wj YWd "j [dj_h[bo _d K;G
eh imWf ifWY[(,

L_dY[ j^[ ^Wi^ jh[[ _i cW_djW_d[Z Xo j^[ =JN* _dij[WZ e\ j^[ ie\jmWh[* Wdo
iebkj_ed ckij _dlebl[ j^[ =JN Wi b_jjb[ Wi feii_Xb[9 j^[ =JN _d fWhj_YkbWh i^ekbZ
dej X[ _dlebl[Z _d c[ceho cWdW][c[dj* WdZ i^ekbZ dej _iik[ c[ceho WbbeYWj_ed
h[gk[iji, Il[hYecc_j fhel_Z[i W Yedl[d_[dj iebkj_ed8 j^[ L[Ykh[ ?n[YkjWXb[
beWZ[h YWd WbbeYWj[ W fehj_ed e\ j^[ l_hjkWb WZZh[ii ifWY[ bWh][ [dek]^ je YedjW_d
W ^Wi^ jh[[ el[h j^[ h[ij e\ j^[ WZZh[ii ifWY[, P_j^ el[hYecc_j [dWXb[Z* j^_i
YWd X[ ckY^ bWh][h j^Wd j^[ WlW_bWXb[ f^oi_YWb c[ceho fbki imWf ifWY[, P^[d
j^[ =JN Wjj[cfji je WYY[ii Wd WZZh[ii _d j^_i hWd][* W fW][ \Wkbj _i ][d[hWj[Z*
i_dY[ j^_i WZZh[ii ^Wi dej o[j X[[d Wii_]d[Z je f^oi_YWb c[ceho, L_dY[ j^[
l_hjkWb WZZh[ii ^Wi X[[d h[i[hl[Z Xo j^[ L[Ykh[ ?n[YkjWXb[ fheY[ii 'm_j^ j^[
ccWf ioiYWbb(* j^[ IL ^WdZb[i j^_i \Wkbj jhWdifWh[djbo Xo Wii_]d_d] W f^oi_YWb
fW][ je j^_i beYWj_ed, M^_i fhel_Z[i [nWYjbo j^[ X[^Wl_eh m[ Z[i_h[* m_j^ de
Y^Wd][i je j^[ IL 'Wi_Z[ \hec [dWXb_d] el[hYecc_j(,
)CJBF>9;F GC HF>B< CI;E8CAA>G%

P^[d el[hYecc_j _i [dWXb[Z* fheY[ii[i hkd j^[ h_ia e\ hkdd_d] ekj e\ f^oi+
_YWb c[ceho Wj Wdo j_c[rWdZ X[_d] jWh][j[Z Xo j^[ a[hd[b&i ekj+e\+c[ceho
a_bb[h, ; fej[dj_Wb mehaWhekdZ Z[iYh_X[Z ^[h[ fh[l[dji j^_i \hec eYYkhh_d],
M^Wj _i* je ]kWhWdj[[ j^Wj m^[d j^[ cWY^_d[ _i ekj e\ c[ceho* edbo d[m Wbbe+
YWj_edi m_bb \W_b 'cWjY^_d] jhWZ_j_edWb X[^Wl_eh m^[d f^oi_YWb c[ceho _i \kbbo
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Yedikc[Z(* hWj^[h j^Wd b[Wl_d] j^[ fej[dj_Wb \eh Wdo fheY[ii Wj Wbb je X[ a_bb[Z,
M^[ IL fhel_Z[i W d[m jof[ e\ c[ceho WbbeYWj_ed* if[Y_"YWbbo \eh _dj[]h_jo jh[[i,
JheY[ii[i Wh[ ij_bb Wbbem[Z je WbbeYWj[ j^[ bWh][ _dj[]h_jo jh[[* Xkj j^[ IL _i dem
WmWh[ j^Wj j^[ jejWb ifWY[ ki[Z Xo j^_i _dj[]h_jo jh[[ m_bb ijWo m_j^_d W \hWYj_ed
e\ j^[ h[ij e\ j^[ fheY[ii&i ki[Z c[ceho, M^ki* _dij[WZ e\ el[h+Yecc_jj_d]
je j^[ [dj_h[ WbbeYWj_ed* j^[ IL _i edbo Yecc_jj_d] je j^[ dehcWbbo WbbeYWj[Z
c[ceho fbki W YedijWdj \hWYj_ed,

(#& 6NSFHQJSX SQFF FWSFNRJONR

M^[ _dj[]h_jo jh[[ fhel_Z[i Yecfb[j[ _dj[]h_jo fhej[Yj_ed \eh W h[WiedWXb[ f[h+
\ehcWdY[ el[h^[WZ, Bem[l[h* _d Y[hjW_d iY[dWh_ei j^[ [dj_h[ hWd][ e\ _dj[]h_jo
fhej[Yj_ed cWo dej X[ d[Y[iiWho, Cj cWo X[ Z[i_hWXb[ je ^Wl[ W ceh[ b_c_j[Z
\ehc e\ _dj[]h_jo fhej[Yj_ed Wj W i_]d_"YWdjbo h[ZkY[Z Yeij, Cd fWhj_YkbWh* Xo
ijeh_d] a[o[Z Y^[Yaikci e\ j^[ ZWjW* Xkj de _dj[]h_jo jh[[* m[ YWd fh[l[dj Wbb
_dj[]h_jo WjjWYai [nY[fj \eh hebbXWYa WjjWYai, M^_i c[Wdi j^[ edbo ceZ_"YWj_ed
Wd WZl[hiWho YWd ][j WmWo m_j^ kdZ[j[Yj[Z _i h[ijeh_d] W ]_l[d XbeYa e\ ZWjW
je Wd [Whb_[h ijWj[, @eh h[WZ+edbo i[]c[dji e\ c[ceho j^_i _i dej W fheXb[c,
@eh [nWcfb[* j^[ WZl[hiWho YWddej ceZ_\o kdZ[j[YjWXbo j^[ h[WZ+edbo YeZ[ i[]+
c[dji i_dY[ j^[h[ _i de ej^[h l[hi_ed e\ j^[i[ je ikYY[ii\kbbo hebb XWYa je, M^_i
_i j^[ b[l[b e\ fhej[Yj_ed j^Wj QIG T//V fhel_Z[i9 i[[ T/3V \eh Wd [nfbWdWj_ed e\
m^o QIG fhej[Yj_ed _i lkbd[hWXb[ je ikY^ h[fbWo WjjWYai,

(#' 6NSFHQJSX SQFF OPSJMJYBSJONR

; ceh[ ief^_ij_YWj[Z bWoekj e\ j^[ _dj[]h_jo jh[[ YWd c_d_c_p[ j^[ dkcX[h e\
c[ceho fW][i d[[Z[Z je Yel[h W fWhj_YkbWh h[]_ed, M^[ _Z[W _i j^Wj [WY^ fW][ e\
c[ceho _i eh]Wd_p[Z Wi W beYWb Xh[WZj^+"hij jh[[* YedjW_d_d] edbo deZ[i kdZ[h
j^[ "hij [djho _d j^[ fW][, M^[ d[nj fW][ X[]_di m_j^ j^[ "hij deZ[ 'WYYehZ_d] je
]beXWb Xh[WZj^+"hij ehZ[h( dej o[j _dYbkZ[Z, M^[ YWbYkbWj_ed je Z[j[hc_d[ m^[h[
_d c[ceho W ]_l[d deZ[ _i ceh[ Yecfb_YWj[Z _d j^_i YWi[9 m[ \Wleh i_cfb_Y_jo e\
Z[i_]d Xo i_cfbo ki_d] j^[ ]beXWb Xh[WZj^ "hij bWoekj,

) 8FMOQX =FHJONR BNE >IBQFE 8FMOQX

M^[ WX_b_jo je i^Wh[ fhej[Yj[Z c[ceho h[]_edi X[jm[[d L[Ykh[ ?n[YkjWXb[i _i
Yh_j_YWb, M^_i YekbZ fej[dj_Wbbo X[ _cfb[c[dj[Z _d ie\jmWh[ ki_d] Yhofje]hWf^o,
Bem[l[h* je WY^_[l[ jhWdifWh[dYo WdZ Wle_Z j^[ d[[Z je _dj[hY[fj Wbb c[ceho
mh_j[i* _j _i ij_bb Z[i_hWXb[ je ^Wl[ ^WhZmWh[ ikffehj '[l[d _\ j^[ Yhofje]hWf^_Y
f[h\ehcWdY[ m[h[ dej W YedY[hd(, M^[h[ Wh[ jme _iik[i je Yedi_Z[h m_j^ h[+
if[Yj je i^Wh_d] c[ceho8 ^em je fhel_Z[ j^_i c[Y^Wd_ic jhWdifWh[djbo je j^[
Wffb_YWj_ed* WdZ ^em je _cfb[c[dj _j [$Y_[djbo,

@eh Yecced YWi[i e\ _dj[h+fheY[ii Yecckd_YWj_ed* m[ WkjecWj_YWbbo Yh[Wj[
j^[ fhej[Yj[Z i^Wh[Z c[ceho h[]_ed, Id[ YWi[ _i Wdedoceki f_f[i ef[d[Z X[+
\eh[ W <EGA8 _j _i WffWh[dj j^[i[ jme L[Ykh[ ?n[YkjWXb[i d[[Z je Yecckd_YWj[,
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M^[ Ykijec ioij[c YWbb mhWff[h i[ji kf j^[ i^Wh[Z c[ceho h[]_ed el[h m^_Y^
je _cfb[c[dj j^[ f_f[, ;ZZ_j_edWbbo* ed <EGA* j^[ ie\jmWh[ ioij[c YWbb mhWf+
f[h Wii_]di Wd GKC> 'G[ceho h[]_ed C>( je Wbb Wdedoceki c[ceho h[]_edi,
G[ceho+cWff[Z "b[i YWddej X[ i^Wh[Z i[Ykh[bo WdZ jhWdifWh[djbo m_j^ekj d[m
i[cWdj_Yi* ^em[l[h* i_dY[ _j _i dej ademd W^[WZ e\ j_c[ m^Wj fheY[ii[i WdZ
L[Ykh[ ?n[YkjWXb[i m_bb X[ WYY[ii_d] j^_i c[ceho+cWff[Z "b[,

Me Wbbem ckbj_fb[ fhej[Yj[Z h[]_edi f[h Wffb_YWj_ed* m_j^ lWh_eki i^Wh[ ef+
j_edi* j^[i[ fhej[Yj[Z h[]_edi Wh[ h[]_ij[h[Z Wj hkdj_c[ Xo j^[ Wffb_YWj_edi* Xo
WZZ_d] Wd [djho je j^[ Jhej[Yj[Z G[ceho K[]_ed jWXb[,

@_hij m[ Yedi_Z[h j^[ ^WhZmWh[ _cfb[c[djWj_ed e\ i^Wh[Z c[ceho, MW]+
]_d] j^[ YWY^[ b_d[ m_j^ j^[ L[Ykh[ ?n[YkjWXb[ C> e\ Wbb i^Wh_d] fheY[ii[i _i
_dik$Y_[dj* i_dY[ Wdo dkcX[h e\ L[Ykh[ ?n[YkjWXb[i m_bb fej[dj_Wbbo i^Wh[ j^_i
beYWj_ed, Cdij[WZ* j^[ YWY^[ b_d[ _i jW]][Z m_j^ j^[ G[ceho K[]_ed C>, M^_i
03/- _dZ[n[i _dje Wd ed+Y^_f jWXb[ YedjW_d_d] _d\ehcWj_ed Wbbem_d] [$Y_[dj l[h+
_"YWj_ed e\ j^[ Ykhh[dj L[Ykh[ ?n[YkjWXb[&i f[hc_ii_ed je WYY[ii j^_i i^Wh[Z
c[ceho h[]_ed,

P[ a[[f edbo W c_d_cWb Wcekdj e\ cWff_d] _d\ehcWj_ed ijeh[Z ed+Y^_f _d
W i^Wh[Z c[ceho h[]_ed jWXb[, M^_i cWff_d] YedjW_di jme L[Ykh[ ?n[YkjWXb[
C>i 'L?C>i(8 ed[ \eh j^[ Yh[Wjeh* WdZ ed[ \eh j^[ "hij i^Wh[h, M^_i Wbbemi
^WdZb_d] j^[ ceij Yecced c[ceho h[]_ed YWi[i 'fh_lWj[* eh i^Wh[Z Wced] jme
fheY[ii[i( m_j^ekj f[dWbjo, Me ^WdZb[ j^[ h[ij e\ j^[ YWi[i* W i[Yh[j _i WiieY_Wj[Z
m_j^ j^[ c[ceho h[]_ed, L[Ykh[ ?n[YkjWXb[i Wh[ Wbbem[Z WYY[ii je j^_i h[]_ed
_\ j^[ i[Yh[j _i _dijWbb[Z Wj W h[]_ij[h[Z beYWj_ed _d j^[ L? c[ceho,

M^[ GKC> e\ j^[ YWY^[ b_d[ i_cfbo fe_dji je Wd [djho _d j^[ Jhej[Yj[Z
G[ceho jWXb[ j^Wj _dZ_YWj[i Xej^ j^[ _dj[]h_jo heej WdZ G[ceho K[]_ed i[Yh[j,
;YY[ii _i l[h_"[Z Xo Y^[Ya_d] j^[ 4./-% WdZ 4./-& e\ j^[ G[ceho K[]_ed,
@W_b_d] j^_i* j^[ i[Yh[j Yehh[ifedZ_d] je j^_i h[]_ed _i YecfWh[Z Wj j^[ h[]_ij[h[Z
l_hjkWb c[ceho beYWj_ed e\ j^[ Ykhh[dj fheY[ii m_j^ j^[ i[Yh[j _d j^[ ed+Y^_f
c[ceho h[]_ed jWXb[,

M^[ =JN d[[Zi je Z[j[hc_d[ m^[j^[h Wd WYY[ii _i je W fhej[Yj[Z h[]_ed*
WdZ je m^_Y^ h[]_ed, L_dY[ j^_i Z[j[hc_dWj_ed d[[Zi je X[ cWZ[ ed [l[ho WYY[ii
h[ikbj_d] _d W YWY^[ c_ii* j^[ _d\ehcWj_ed d[[Zi je X[ ijeh[Z ed Y^_f, P[ h[i[hl[
W beYWj_ed _d j^[ L[Ykh[ ?n[YkjWXb[ c[jWZWjW h[]_ed je i[hl[ j^_i fkhfei[, Id
[l[ho Yedj[nj im_jY^ _dje j^[ L[Ykh[ ?n[YkjWXb[* j^[ cWff_d] jWXb[ b_da_d]
c[ceho beYWj_edi je j^[ Wffhefh_Wj[ 03/- _i beWZ[Z _dje j^_i ^WhZmWh[ jWXb[,

Me fhej[Yj j^[ _dj[]h_jo e\ j^[i[ i^Wh[Z c[ceho h[]_edi* L[Ykh[ ?n[YkjWXb[i
i^Wh[ j^[ _dj[]h_jo jh[[, M^_i _i ikffehj[Z Xo j^[ IL Wi W ijWdZWhZ i^Wh[Z
c[ceho h[]_ed9 j^[ l_hjkWb fW][i \eh [WY^ L[Ykh[ ?n[YkjWXb[ fWhj_Y_fWj_d] _d
j^[ i^Wh_d] Wh[ cWff[Z je j^[ iWc[ f^oi_YWb fW][,

)#% 8FMOQX <OLJDJFR. <QOSFDSJNH SIF >FDTQF 3WFDTSBCLF

GQOM JSRFLG

M^[ c[Y^Wd_ici ki[Z je h[]_ij[h c[ceho h[]_edi WdZ ikffehj i^Wh[Z c[c+
eho b[dZ j^[ci[bl[i h[WZ_bo je [d\ehY[c[dj e\ de+mh_j[ WdZ de+[n[Ykj[ feb_Y_[i
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el[h if[Y_"Y h[]_edi, P^_b[ ceZ[hd fheY[ii[i Wbh[WZo ikffehj fW][+XWi[Z WY+
Y[ii #W]i h[ijh_Yj_d] mh_j_d] WdZ [n[Ykj_ed* j^[o YWddej fh[l[dj W Yecfhec_i[Z
ef[hWj_d] ioij[c \hec jWcf[h_d] m_j^ j^[i[ #W]i, M^_i* e\ Yekhi[* _i dej Wd
_iik[ _d ijWdZWhZ fheY[iiehi* X[YWki[ m_j^ekj W L[Ykh[ ?n[YkjWXb[i WffheWY^* W
Yecfhec_i[Z ef[hWj_d] ioij[c Wbh[WZo b[WZi je Yecfhec_i[Z Wffb_YWj_edi,

L[Ykh[ ?n[YkjWXb[ ikffehj \eh ikY^ feb_Y_[i '[,], mh_j[ QIK [n[Ykj[(* je
fhej[Yj W]W_dij WjjWYai ikY^ Wi ijWYa el[h#em WdZ Xk![h el[h#em* _dYbkZ[i d[m
fWhWc[j[hi je j^[ ?LG _dijhkYj_ed, M^[i[ i[j kf j^[ WZZh[ii hWd][i \eh Wd
Wffb_YWj_ed, Id[ e\ j^[i[ m_bb j[bb j^[ =JN ^WhZmWh[ j^Wj j^[ WZZh[ii hWd][
Yehh[ifedZ_d] je j^[ Wffb_YWj_ed&i YeZ[ _i* \hec j^[ Wffb_YWj_ed&i f[hif[Yj_l[*
Uh[WZ+edbo%, M^[ ej^[h m_bb j[bb j^[ ^WhZmWh[ j^Wj j^[ WZZh[ii hWd][ Yehh[+
ifedZ_d] je j^[ Wffb_YWj_ed&i ZWjW* ijWYa WdZ ^[Wf _i Ude+[n[Ykj[%, M^ki _\
Wd WjjWYa[h Wjj[cfji je [nfbe_j W Xk] _d Wd Wffb_YWj_ed ie j^Wj j^[ Wffb_YWj_ed
m_bb Wjj[cfj je mh_j[ _dje j^[ YeZ[ h[]_ed eh [n[Ykj[ _dijhkYj_edi \hec j^[ ZWjW
h[]_ed* j^[ Wjj[cfj m_bb \W_b,

* 8TLSJ"SIQFBEJNH

P[ ckij Z_ij_d]k_i^ ^[h[ X[jm[[d ki[h j^h[WZi WdZ a[hd[b j^h[WZi, Ni[h j^h[WZi
Wh[ _cfb[c[dj[Z _d ki[h ifWY[9 j^Wj _i* W ki[h ifWY[ Z_ifWjY^[h cW_djW_di WdZ
iY^[Zkb[i j^[ j^h[WZi, M^_i c[Wdi ki[h j^h[WZ b_XhWh_[i jof_YWbbo Ze dej ikffehj
jhk[ YedYkhh[dYo8 edbo ed[ ki[h j^h[WZ hkdi Wj W j_c[, E[hd[b j^h[WZi Wh[
_dij[WZ cW_djW_d[Z WdZ iY^[Zkb[Z Xo j^[ ef[hWj_d] ioij[c, ;j j^[ fh_Y[ e\
ib_]^jbo _dYh[Wi[Z j^h[WZ im_jY^_d] bWj[dYo 'Zk[ je a[hd[b+ki[h Yedj[nj im_jY^[i(*
a[hd[b j^h[WZi Wbbem jhk[ YedYkhh[dYo ed ckbj_+j^h[WZ[Z* ckbj_+Yeh[* eh ckbj_+
Y^_f ioij[ci,

Ni[h j^h[WZi ikYY[[Z _d ekh ceZ[b m_j^ekj Wdo WZZ_j_edWb Y^Wd][i* i_dY[ j^[
fh[l_ekibo Z[iYh_X[Z fhej[Yj_ed c[Y^Wd_ici fhej[Yj j^[ ki[h+ifWY[ Z_ifWjY^[h
Yecf_b[Z _dje j^[ L[Ykh[ ?n[YkjWXb[, E[hd[b j^h[WZi h[gk_h[ =JN WmWh[d[ii*
i_dY[ j^_i c[Wdi W ]_l[d L[Ykh[ ?n[YkjWXb[ ckij ikffehj ckbj_fb[ i_ckbjWd[eki
iWl[Z Yedj[nji9 j^[ IL iY^[Zkb[h _i Wbbem[Z je Y^eei[ X[jm[[d i[l[hWb WlW_bWXb[
Yedj[nji \eh W ]_l[d L[Ykh[ ?n[YkjWXb[,

E[hd[b j^h[WZ Yh[Wj_ed l_W j^[ 8BED; ioij[c YWbb Yh[Wj[i W d[m Yedj[nj h[+
ijeh[ fe_dj [gk_lWb[dj je j^[ Ykhh[dj hkdd_d] ed[* [nY[fj \eh W Z_![h[dj ijWYa
fe_dj[h, Ikh ioij[c YWbb mhWff[h jWa[i YWh[ e\ j^[ Xkba e\ j^[ meha _d Yh[Wj_d]
W d[m j^h[WZ* j^[d h[]_ij[hi W d[m ijWYa fe_dj[h m_j^ j^[ IL WdZ j^[ =JN,
K[]_ijhWj_ed m_j^ j^[ IL mehai Wi _d [n_ij_d] JILCQ ioij[ci* Xo ki_d] j^[
8BED; ioij[c YWbb,

Ni_d] fWhj e\ j^[ Wffb_YWj_ed fhej[Yj[Z c[ceho ifWY[ je ijeh[ h[]_ij[h h[+
ijeh[ i[Yj_edi fhel_Z[i W Yedl[d_[dj c[j^eZ je ikffehj j^h[WZi, M^[ j^h[WZ _i
h[]_ij[h[Z m_j^ j^[ =JN Xo Yh[Wj_d] W d[m [djho _d j^[ fhej[Yj[Z c[ceho h[]_ed
e\ j^_i L[Ykh[ ?n[YkjWXb[ Yehh[ifedZ_d] je j^[ h[ijehWXb[ h[]_ij[h i[ji, M^[d*
j^[ IL a[hd[b YWd im_jY^ je j^_i Yedj[nj Xo fhel_Z_d] j^[ c[ceho beYWj_ed e\
j^[ j^h[WZ ijWj[,

M^[ L[Ykh[ ?n[YkjWXb[ c[jW ZWjW h[]_ed YedjW_di W fe_dj[h je j^[ j^h[WZ
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h[ijeh[ jWXb[, M^_i j^h[WZ h[ijeh[ jWXb[ YedjW_di j^[ \ebbem_d] hemi8

! K[ijehWXb[ #W]* je fh[l[dj j^[ IL \hec h[ki_d] j^[ h[ijeh[ fe_dj

! K[]_ij[h i[j '_dYbkZ_d] fhe]hWc Yekdj[h(

L_dY[ j^h[WZi i^Wh[ W Yecced c[ceho _cW][* Wbb Yedj[nj h[ijeh[ fe_dji
WiieY_Wj[Z m_j^ W ]_l[d L? i^Wh[ j^[ iWc[ _dj[]h_jo heej, M^[h[ _i edbo ed[
[djho _d j^[ ^WhZmWh[ L[Ykh[ ?n[YkjWXb[ jWXb[* Yel[h_d] Wbb j^h[WZi X[bed]_d]
je j^[ L[Ykh[ ?n[YkjWXb[, M^ki* j^[ j^h[WZ Yekdj _i dej ikX`[Yj je ^WhZmWh[
b_c_ji* m^_b[ j^[ dkcX[h e\ i_ckbjWd[eki L[Ykh[ ?n[YkjWXb[i _i b_c_j[Z je j^[
i_p[ e\ j^[ ^WhZmWh[ L[Ykh[ ?n[YkjWXb[ jWXb[, M^[ =JN _i dej [l[d Z_h[Yjbo
WmWh[ e\ j^[ dkcX[h e\ hkdd_d] j^h[WZi \eh W ]_l[d L[Ykh[ ?n[YkjWXb[9 j^[ IL
c[h[bo fhel_Z[i _j m_j^ j^[ h[ijeh[ fe_dj* m^_Y^ _j lWb_ZWj[i Xo Y^[Ya_d] j^Wj _j
_i W lWb_Z e!i[j _dje j^[ j^h[WZ h[ijeh[ h[]_ed,

M^_i ceZ[b mehai \eh ckbj_+Yeh[ =JNi Wi m[bb9 e\ Yekhi[* j^[ Yeh[i d[[Z je
cW_djW_d Ye^[h[dYo, M^_i YWd X[ WY^_[l[Z* \eh [nWcfb[* Xo [d\ehY_d] [nYbki_l[
WYY[ii je W i^Wh[Z L[Ykh[ ?n[YkjWXb[ jWXb[, Kkdd_d] ckbj_fb[ j^h[WZi m_j^_d W
L? WYheii ckbj_fb[ =JNi h[gk_h[i W ceh[ ief^_ij_YWj[Z Ye^[h[dYo fhejeYeb,

+ >XRSFM DBLLR

L_dY[ m[ fh[l[dj Wdo ej^[h fheY[ii \hec h[WZ_d] lWbk[i _d ekh L[Ykh[ ?n[+
YkjWXb[&i h[]_ij[hi eh WZZh[ii ifWY[* m[ dWjkhWbbo d[[Z W d[m c[Y^Wd_ic je
ikffehj fWii_d] ZWjW _d ioij[c YWbbi, H[l[hj^[b[ii* m[ ikffehj ioij[c YWbbi
jhWdifWh[djbo je Xej^ j^[ L[Ykh[ ?n[YkjWXb[ WdZ j^[ ef[hWj_d] ioij[c, P[
Z[iYh_X[ jme c[Y^Wd_ici ^[h[ je ikffehj ioij[c YWbbi jhWdifWh[djbo, Me cWa[
Xej^ WffheWY^[i jhWdifWh[dj je j^[ ef[hWj_d] ioij[c* j^[ =JN b[Wl[i j^[ ][d+
[hWb fkhfei[ h[]_ij[hi Wbed[ ed W ioij[c YWbb _dj[hhkfj* ie j^Wj j^[i[ h[]_ij[hi
YWd ij_bb X[ ki[Z je fWii fWhWc[j[hi je j^[ IL ioij[c YWbb ^WdZb[h, K[YWbb
j^Wj ed Wbb ej^[h _dj[hhkfji* j^[ h[]_ij[hi Wh[ ^_ZZ[d X[\eh[ Yedjheb _i ]_l_d] je
j^[ _dj[hhkfj ^WdZb[h, @eh j^_i h[Wied* Xej^ WffheWY^[i cel[ j^[ Wffb_YWj_ed
h[]_ij[hi je fhej[Yj[Z c[ceho X[\eh[ _dlea_d] j^[ ioij[c YWbb,

+#% /PPQOBDI. >XRSFM DBLL VQBPPFQR

P[ ki[ j^_i WffheWY^ _d ekh fhee\ e\ YedY[fj _cfb[c[djWj_ed, M^[ Wffb_YWj_ed
_i b_da[Z m_j^ W Ykijec_p[Z l[hi_ed e\ b_XY* j^Wj h[fbWY[i ioij[c YWbbi m_j^ mhWf+
f[hi, M^[i[ mhWff[hi i[hl[ j^[ fkhfei[ e\ Yefo_d] j^[ ioij[c YWbb fWhWc[j[hi
\hec j^[ fhej[Yj[Z c[ceho h[]_ed je j^[ kdfhej[Yj[Z* IL+h[WZWXb[ h[]_ed,

Id _dleYWj_ed* [WY^ mhWff[h f[h\ehci j^[ Wffhefh_Wj[ Yefo* Z[f[dZ_d] ed
j^[ fWhWc[j[h jof[i, Hej[ j^Wj _d ehZ[h je Yehh[Yjbo Yefo j^[ ioij[c YWbb fW+
hWc[j[hi* j^[ mhWff[hi ^Wl[ je X[ WmWh[ e\ [WY^ ioij[c+YWbb, M^[ mhWff[h j^[d
Yef_[i j^[ ][d[hWb fkhfei[ h[]_ij[hi je j^[ ijWYa* WdZ p[hei j^[c* Wi_Z[ \hec j^[
ed[i X[_d] ki[Z Wi fWhWc[j[hi _d j^[ ioij[c YWbb, ?WY^ mhWff[h j^[d _dlea[i
j^[ Wffhefh_Wj[ ioij[c YWbb* WdZ Yef_[i j^[ h[ikbj XWYa _dje j^[ fhej[Yj[Z h[]_ed,
@_dWbbo* _j h[ijeh[i j^[ h[]_ij[hi \hec j^[ ijWYa,
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@_]kh[ 48 H;H8 'L[Ykh[ ?n[YkjWXb[ Loij[c YWbb( ^WdZb_d], M^[ _Z[W _i j^Wj W
ijWdZWhZ ioij[c YWbb _dijhkYj_ed 'H8( ][ji _dj[hY[fj[Z Xo j^[ =JN WdZ h[Z_h[Yj[Z
je j^[ h[]_ij[h[Z L[Ykh[ ?n[YkjWXb[ ie\jmWh[ ioij[c YWbb mhWff[h, M^_i mhWff[h*
m^[d h[WZo* _iik[i H;H8, ;j j^_i fe_dj* j^[ =JN fWii[i Yedjheb ed je j^[ IL
ioij[c YWbb ^WdZb[h,

HWjkhWbbo m[ ckij Yedi_Z[h j^[ fh_lWYo WdZ _dj[]h_jo e\ j^[ fWhWc[j[hi m^_b[
j^[o Wh[ _d kdfhej[Yj[Z c[ceho, P[ d[Y[iiWh_bo ]_l[ j^[ IL j^[ WX_b_jo je h[WZ
j^[ fWhWc[j[hi WdZ Y^eei[ WhX_jhWho h[jkhd lWbk[i, M^[h[ _i dej^_d] m[ YWd Ze
je [dikh[ j^[ IL _i Yehh[Yjbo ^WdZb_d] j^[i[ ioij[c YWbbi9 j^ki m[ b[Wl[ _j je j^[
L[Ykh[ ?n[YkjWXb[ Wffb_YWj_ed YeZ[ je cWa[ j^[ Wffhefh_Wj[ Z[Y_i_edi WXekj j^[
_d\ehcWj_ed _j fWii[i je j^[ ioij[c YWbb, @eh [nWcfb[* m[ Ze dej fh[l[dj j^[
L[Ykh[ ?n[YkjWXb[ \hec fh_dj_d] ekj i[di_j_l[ _d\ehcWj_ed _\ j^Wj _i m^Wj _j _i
fhe]hWcc[Z je Ze,

+#& /PPQOBDI. 9FV RXRSFM DBLL JNRSQTDSJON

M^_i WffheWY^ Wbbemi \eh X[jj[h Wffb_YWj_ed jhWdifWh[dYo* Xo Wle_Z_d] j^[ h[+
gk_h[c[dj \eh W ceZ_"[Z l[hi_ed e\ b_XY 'WdZ j^ki* dem ikffehj_d] [n[YkjWXb[i
j^Wj Wh[ dej [l[d b_da[Z m_j^ b_XY(, P[ ij_bb WZZ W bWo[h je j^[ ioij[c YWbb _d+
leYWj_ed* Xkj hWj^[h j^Wd WZZ_d] j^_i bWo[h Wi W i[j e\ mhWff[hi i_jj_d] X[jm[[d
j^[ L[Ykh[ ?n[YkjWXb[ WdZ _ji ioij[c YWbb _dleYWj_ed* m[ WZZ j^[ bWo[h W\j[h j^[
_dleYWj_ed,

Me Ze j^_i m[ [cfbeo jme ioij[c YWbb _dijhkYj_edi* _bbkijhWj[Z _d @_]kh[
4, M^[ "hij* [n_ij_d] Jem[hJ= H8 'Loij[c =Wbb( _dijhkYj_ed X[^Wl[i Wi jeZWo
'fWii_d] Yedjheb je j^[ IL ioij[c YWbb ^WdZb[h(* kdb[ii m[ Wh[ _d L[Ykh[ GeZ[,
C\ m[ Wh[ _d L[Ykh[ GeZ[* j^_i _dijhkYj_ed _dij[WZ h[jkhdi Yedjheb je W fh[l_ekibo
h[]_ij[h[Z beYWj_ed m_j^_d j^[ Wffb_YWj_ed, ; d[m Jem[hJ= _dijhkYj_ed* H;H8

'L[Ykh[ ?n[YkjWXb[ Loij[c =Wbb( ]_l[i Yedjheb je j^[ IL ioij[c YWbb ^WdZb[h*
H>@;H=C>II F? MA>JA>H M> ;H> BE 6><KH> 1F=>,

Hem* j^[ L[Ykh[ ?n[YkjWXb[ h[]_ij[hi W ioij[c YWbb mhWff[h je j^[ =JN*
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ie j^Wj m^[d H8 _i _iik[Z* j^[ ioij[c YWbb mhWff[h ][ji Yedjheb, M^[ ioij[c
YWbb mhWff[h f[h\ehci j^[ [gk_lWb[dj c[ceho Yef_[i - h[]_ij[h Yb[Wdkf Wi j^[
fh[l_eki WffheWY^* j^[d _dlea[i j^[ d[m ioij[c YWbb _dijhkYj_ed H;H8 je ]_l[
Yedjheb je j^[ ef[hWj_d] ioij[c,

M^[ WZlWdjW][ e\ j^[ i[YedZ WffheWY^ _i j^Wj m[ Ze dej ^Wl[ je ceZ_\o
b_XY 'j^ki [b_c_dWj_d] fWhj e\ j^[ Yecfb[n_jo e\ jkhd_d] W Yedl[dj_edWb X_dWho
_dje W L[Ykh[ ?n[YkjWXb[(, M^[ ioij[c YWbb mhWff[h ij_bb d[[Zi je X[ beYWj[Z
iec[m^[h[ _d j^[ Wffb_YWj_ed WZZh[ii ifWY[* WdZ h[]_ij[h[Z Xo j^[ L[Ykh[ ?n+
[YkjWXb[ beWZ[h Wi W fWhWc[j[h je j^[ .40 ef[hWdZ, P[ X[b_[l[* ^em[l[h* j^Wj
j^_i WZZh[ii ifWY[ ceZ_"YWj_ed _i ceh[ Wffb_YWj_ed+W]deij_Y j^Wd ceZ_\o_d] j^[
b_da[Z b_XY, @eh [nWcfb[* j^_i jhWdi\ehcWj_ed YWd X[ f[h\ehc[Z Z_h[Yjbo ed W
ijWj_YWbbo Yecf_b[Z X_dWho, Geh[el[h* j^_i ceZ_"YWj_ed je j^[ WZZh[ii ifWY[ WdZ
[djho fe_dj Wh[ Wbie f[h\ehc[Z _d ej^[h ij[fi Wi fWhj e\ j^[ L[Ykh[ ?n[YkjWXb[
Xk_bZ fheY[ii,

Cd Xej^ WffheWY^[i* j^[ =JN d[[Zi je a[[f jhWYa e\ j^[ lWb_Z h[jkhd fe_dji9
j^[ IL _i dej Wbbem[Z je `kcf je WhX_jhWho fei_j_edi m_j^_d j^[ L[Ykh[ ?n+
[YkjWXb[, ;j Wdo j_c[* j^[ IL YWd h[Z_h[Yj Yedjheb je ed[ e\ W "n[Z i[j e\
beYWj_edi8 j^[ fhe]hWc Yekdj[h WiieY_Wj[Z m_j^ W j^h[WZ h[ijeh[ fe_dj* eh j^[
h[]_ij[h[Z i_]dWb ^WdZb[h 'i[[ ^WdZb_d] j^[ H?=D6B YWbb X[bem(, Cd j^[ YWi[ W
ioij[c YWbb _i X[_d] hkd 'j^[ /D4NHI;C,6BB #W] _i i[j _d j^[ h[ijeh[ fe_dj(*
j^[ IL _i Wbie Wbbem[Z je h[Z_h[Yj Yedjheb je j^[ h[ijeh[ fe_dj GCKI ), M^[i[
i[cWdj_Yi Wh[ ki[Z _d Jem[hJ= je _dZ_YWj[ W ioij[c YWbb \W_bkh[, M^[ =JN i[ji
j^[ /D4NHI;C,6BB #W] m^[d Yh[Wj_d] j^[ h[ijeh[ fe_dj Wi H;H8 _i [n[Ykj[Z* WdZ
Yb[Whi _j W\j[h W 3;HIEG;,EDI;MI je j^Wj h[ijeh[ fe_dj,

+#' 5BNELJNH RPFDJ!D RXRSFM DBLLR

M^[ cW`eh_jo e\ ioij[c YWbbi Wh[ ^WdZb[Z _d j^[ ijhW_]^j\ehmWhZ cWdd[h Z[+
iYh_X[Z WXel[rj^[ edbo Y^Wd][ h[gk_h[Z _i cel_d] j^[ fWhWc[j[hi je WdZ h[+
jkhd lWbk[i \hec j^[ kdfhej[Yj[Z h[]_ed je [dWXb[ Yecckd_YWj_ed m_j^ j^[ IL,
Bem[l[h* i[l[hWb ioij[c YWbbi h[gk_h[ if[Y_Wb ikffehj* [,],* j^ei[ m_j^ i_Z[+[![Yj
i[cWdj_Yi j^Wj ceZ_\o j^[ Wffb_YWj_ed c[ceho eh h[]_ij[hi, P[ dem Yedi_Z[h
if[Y_"Y YWi[i e\ ioij[c YWbbi,
G;69* LG?I;* HE8A;I86BB* CC6F* H7GA* [jY, He if[Y_Wb ^WhZmWh[ ikffehj _i
d[[Z[Z \eh j^ei[ ioij[c YWbbi m^_Y^ j^[ IL YWd ^WdZb[ m_j^ekj beea_d] _di_Z[
j^[ Wffb_YWj_ed, M^[ YWbbi b_ij[Z WXel[ \Wbb _dje j^_i YbWii, M^[ mhWff[hi c[h[bo
cel[ fWhWc[j[hi WdZ h[ikbji \hec WdZ je j^[ fhej[Yj[Z h[]_ed Wi Z[iYh_X[Z
WXel[, M^[ mhWff[h ckij X[ WmWh[ e\ j^[ i_p[ WdZ jof[ e\ [WY^ Wh]kc[dj ie
j^Wj _j YWd f[h\ehc j^_i jhWdi\ehcWj_ed,
H?=D6B, M^[ H?=D6B ioij[c YWbb h[gk_h[i if[Y_"Y ^WhZmWh[ ikffehj _d
ekh ceZ[b* i_dY[ j^[ IL _i de bed][h Wbbem[Z je i[j j^[ fhe]hWc Yekdj[h je
hkd WhX_jhWho YeZ[ _d j^[ L[Ykh[ ?n[YkjWXb[, P[ ^WdZb[ j^[ i_]dWb ioij[c YWbb
i_c_bWhbo je Il[hi^WZem T2V, M^_i [djW_bi h[]_ij[h_d] m_j^ j^[ =JN W jef+b[l[b
i_]dWb ^WdZb[h Wi fWhj e\ j^[ .40 _dijhkYj_ed ef[hWdZ, P^[d W i_]dWb eYYkhi* j^_i
Wffb_YWj_ed+b[l[b i_]dWb ^WdZb[h m_j^_d j^[ L[Ykh[ ?n[YkjWXb[ j^[d Z_ifWjY^[i
j^[ i_]dWb je j^[ Wffhefh_Wj[ ^WdZb[h m_j^_d j^[ L[Ykh[ ?n[YkjWXb[, M^[ =JN
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j^[d [d\ehY[i j^Wj j^[ IL YWd edbo je h[i[j j^[ fhe]hWc Yekdj[h e\ W L[Ykh[
?n[YkjWXb[ je _ji jef+b[l[b i_]dWb ^WdZb[h, M^_i ]_l[i j^[ L[Ykh[ ?n[YkjWXb[
fhej[Yj_ed e\ j^[ [djho fe_dji _dje _ji YeZ[* ie j^Wj j^[ IL YWd dej _dlea[ YeZ[
Wj WhX_jhWho beYWj_edi,

M^[ H?=D6B ioij[c YWbb mhWff[h ijeh[i j^[ h[+[djho fe_dj _d W jWXb[* WdZ
h[fbWY[i j^[ [djho fe_dj _d j^[ ioij[c YWbb je fe_dj je j^[ jef+b[l[b i_]dWb ^WdZb[h,
M^_i mWo* m^[d j^[ IL Z_ifWjY^[i j^[ i_]dWb* _j ]_l[i Yedjheb je j^[ jef+b[l[b
i_]dWb ^WdZb[h, M^[ =JN Wbbemi j^_i i_dY[ j^_i _i j^[ h[]_ij[h[Z i_]dWb ^WdZb[h
e\ j^[ L[Ykh[ ?n[YkjWXb[, M^_i jef+b[l[b i_]dWb ^WdZb[h j^[d Z_ifWjY^[i j^[
i_]dWb je j^[ Wffhefh_Wj[ YeZ[* Wi _dZ_YWj[Z _d _ji beYWb jWXb[, M^_i WffheWY^
_i jhWdifWh[dj je j^[ ILr_j i_cfbo Wff[Whi je j^[ IL j^Wj j^[ Wffb_YWj_ed _i
ki_d] W i_d]b[ i_]dWb ^WdZb[h \eh Wbb i_]dWbi,
<EGA, Lkffehj_d] j^[ <EGA ioij[c YWbb h[gk_h[i Z["d_d] j^[ d[m i[cWdj_Yi,
P^[d W L[Ykh[ ?n[YkjWXb[ fheY[ii \ehai* m[ d[[Z je Z[Y_Z[ m^[j^[h j^[ d[m
fheY[ii _i ij_bb Yedi_Z[h[Z fWhj e\ j^[ ebZ L[Ykh[ ?n[YkjWXb[* eh m^[j^[h _j i^ekbZ
X[ Yedi_Z[h[Z W d[m L[Ykh[ ?n[YkjWXb[, K[gk_h[Z Yedi_Z[hWj_edi _dYbkZ[ ^em
je fh[i[hl[ jhWZ_j_edWb <EGA X[^Wl_eh9 _d fWhj_YkbWh* j^[ d[m fheY[ii i^ekbZ
X[]_d m_j^ W c[ceho ifWY[ _Z[dj_YWb je j^[ ebZ fheY[ii, JILCQ i[cWdj_Yi Wbie
if[Y_\o i[l[hWb efj_edi m_j^ h[if[Yj je m^Wj _d\ehcWj_ed i^ekbZ X[ fh[i[hl[Z
W\j[h j^[ \eha* WdZ j^[ ioij[c YWbb mhWff[h ckij X[ WmWh[ e\ j^[i[ efj_edi, L_dY[
m[ WiieY_Wj[ [WY^ fheY[ii m_j^ W i_d]b[ L[Ykh[ ?n[YkjWXb[* j^[ ceij dWjkhWb
i[cWdj_Yi \eh \eha Wh[ je Yh[Wj[ W d[m L[Ykh[ ?n[YkjWXb[ ed <EGA,

Me eXjW_d Yefo ed mh_j[ X[^Wl_eh* m[ ki[ IL ikffehj, M^[ IL i[dZi W i_]dWb*
m^_Y^ _i ^WdZb[Z Xo b_XhWho YeZ[, Cj j^kibo dej_"[i j^[ L[Ykh[ ?n[YkjWXb[ m^[d
_j d[[Zi je Zkfb_YWj[ W fWhj_YkbWh fW][, ?WY^ Yefo h[gk_h[i kd+i^Wh_d] Xej^ j^[
fW][ WdZ j^[ h[]_edi e\ j^[ _dj[]h_jo jh[[ fhej[Yj_d] j^ei[ fW][i,
8BED; 'M^h[WZi( ;i Z[iYh_X[Z _d L[Yj_ed 4* j^[ 8BED; ioij[c YWbb mhWff[h
h[]_ij[hi W d[m j^h[WZ h[ijeh[ fe_dj _d c[ceho,
;M?I, Me cWa[ ikh[ j^[ L[Ykh[ ?n[YkjWXb[ Ze[i dej hkd kd_dj[dZ[Z YeZ[
W\j[h j^[ ;M?I ioij[c YWbb ^Wi X[[d _iik[Z* m[ mhWf j^[ ;M?I YWbb _d Wd _d"d_j[
beef _d j^[ ioij[c YWbb ^WdZb[h, M^ki* _\ Yedjheb kd[nf[Yj[Zbo h[jkhdi \hec j^[
ioij[c YWbb* de ej^[h YeZ[ _i hkd,

+#( =FSTQN UBLTF UBLJEBSJON

<[_d] _d j^[ kd_gk[ fei_j_ed e\ dej jhkij_d] j^[ IL* m[ d[[Z je [dikh[ de d[m
lkbd[hWX_b_j_[i Wh_i[ ekj e\ j^[ IL \[[Z_d] kd[nf[Yj[Z h[jkhd lWbk[i \hec j^[
ioij[c YWbbi, M^[ h[jkhd lWbk[i e\ j^[ cW`eh_jo e\ ioij[c YWbbi ckij X[ Y^[Ya[Z
\eh iWd_jo* cWjY^[Z kf m_j^ j^[ fWii[Z fWhWc[j[hi Wi d[Y[iiWho, @eh [nWcfb[*
j^[ dkcX[h e\ Xoj[i mh_jj[d XWYa je j^[ L[Ykh[ ?n[YkjWXb[ W\j[h W G;69 ioij[c
YWbb ckij X[ m_j^_d j^[ hWd][ if[Y_"[Z Xo j^[ YWbb[h, M^[ ioij[c YWbb mhWff[h _i
_d j^[ h_]^j fei_j_ed je [dikh[ j^_i* i_dY[ _j hkdi m_j^_d j^[ fhej[Yj[Z h[]_ed o[j
i_ji Wj j^[ _dj[h\WY[ X[jm[[d j^[ L[Ykh[ ?n[YkjWXb[ WdZ j^[ IL, C\ W l_ebWj_ed
e\ [nf[Yj[Z i[cWdj_Yi ikY^ Wi j^_i _i Z[j[Yj[Z* j^[ ioij[c YWbb mhWff[h ^Wi
jme efj_edi8 _j YWd fkj j^[ h[ifedi[ XWYa _dje j^[ hWd][ Wbbem[Z Xo i[cWdj_Yi _\
feii_Xb[* eh _j YWd j^hem Wd _dj[]h_jo [nY[fj_ed, M^hem_d] Wd _dj[]h_jo [nY[fj_ed
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@_]kh[ 58 .40 '?dj[h L[Ykh[ GeZ[( _dijhkYj_ed

_i fh[\[hWXb[ je i_b[djbo Y^Wd]_d] X[^Wl_eh i_dY[ _j _i ceh[ l_i_Xb[ WdZ _dZ_YWj[i
[_j^[h W Xk] _d j^[ ioij[c YWbb mhWff[h lWb_ZWj_ed eh j^[ ef[hWj_d] ioij[c* eh
cWb_Y_eki ef[hWj_d] ioij[c X[^Wl_eh,

, 5BQEVBQF DIBNHFR

K[YWbb j^Wj ekh ]eWb _i je fhel_Z[ j^[ ^WhZmWh[ c[Y^Wd_ici d[Y[iiWho je Xk_bZ
W XekdZWho e\ fhej[Yj_ed \eh i[di_j_l[ Wffb_YWj_edi, P[ Z[jW_b W i[h_[i e\ WhY^_+
j[Yjkh[ [nj[di_edi ^[h[ j^Wj [dWXb[ YedijhkYj_ed e\ j^_i XekdZWho _d W cWdd[h
j^Wj _i jhWdifWh[dj je [n_ij_d] Wffb_YWj_edi,

,#% 9FV JNRSQTDSJONR

JWhj e\ j^[ L[Ykh[ ?n[YkjWXb[ beWZ_d] fheY[ii _i je _iik[ j^[ ?LG '?dj[h L[Ykh[
ceZ[( _dijhkYj_ed, M^[ ?LG _dijhkYj_ed WbbeYWj[i W d[m L[Ykh[ ?n[YkjWXb[ C>*
m^_b[ [dWXb_d] c[ceho fhej[Yj_ed \eh j^[ h[]_edi _Z[dj_"[Z _d j^[ _dijhkYj_ed
ef[hWdZ,
*BG;E 3;8HE; /C9; ".40#% M^[ _dijhkYj_ed _ji[b\ _Z[dj_"[i jme h[]_ij[hi* !!

WdZ !", !! fe_dji je j^[ c[ceho beYWj_ed e\ j^[ ef[hWdZ, !" if[Y_"[i Xej^
j^[ i_p[ e\ j^[ ef[hWdZ* WdZ Wd ef[hWdZ l[hi_ed _Z[dj_"[h 'je Wbbem XWYamWhZi
YecfWj_X_b_jo _d j^[ \kjkh[(, M^[ i_p[ _i _d j^[ bem[h 10 X_ji e\ !",

M^[ ef[hWdZ* ijWhj_d] Wj c[ceho beYWj_ed !!* YedjW_di j^[ "[bZi Z[f_Yj[Z
_d @_]kh[ 5, ?n[YkjWXb[ E[o _i Wd ;?L [dYhofj_ed a[o* j^Wj ^Wi X[[d [dYhofj[Z
m_j^ j^[ fkXb_Y Loij[c E[o, M^[ =JN Z[Yhofji j^_i lWbk[ je eXjW_d j^[ ?n[+
YkjWXb[ E[o* m^_Y^ _j j^[d ki[i je Z[Yhofj j^[ h[ij e\ j^[ ef[hWdZ, M^[ h[ij e\
j^[ ef[hWdZ ^Wi X[[d [dYhofj[Z m_j^ j^[ ?n[YkjWXb[ E[o,
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@_dWbbo* ?LG _dj[]h_jo lWbk[ _i W Yhofje]hWf^_Y Y^[Yaikc el[h j^[ Yb[Whj[nj
e\ j^[ h[ij e\ j^[ "[bZi [dYhofj[Z m_j^ j^[ ?n[YkjWXb[ E[o 'ijWhj_d] m_j^ j^[
YeZ[ [djho fe_dj(, M^_i "[bZ _i [dYhofj[Z m_j^ j^[ [n[YkjWXb[ a[o* Wbed] m_j^
j^[ ej^[h ed[i,
2;FGCE;(CBG;KG% K[ijeh[=edj[nj _i W fh_l_b[][Z _dijhkYj_ed _iik[Z Xo j^[
IL je h[jkhd Yedjheb je W L[Ykh[ ?n[YkjWXb[* YecfWhWXb[ je j^[ Jem[hJ= G<?9

_dijhkYj_ed, M^[ IL i[ji j^[ L[Ykh[ ?n[YkjWXb[ C> LWl[-K[ijeh[ '4./-43( h[]+
_ij[h* Z[iYh_X[Z X[bem* je j^[ lWbk[ j^Wj mWi fh[i[dj m^[d j^[ L[Ykh[ ?n[YkjWXb[
mWi _dj[hhkfj[Z, M^[d* m^[d j^[ IL _iik[i j^[ 3;HIEG;,EDI;MI _dijhkYj_ed*
j^[ =JN h[ijeh[i j^[ ][d[hWb fkhfei[ h[]_ij[hi je j^[ ijWj[ j^[o m[h[ _d m^[d
j^_i L[Ykh[ ?n[YkjWXb[ mWi _dj[hhkfj[Z* h[ikc_d] [n[Ykj_ed, M^[ L[Ykh[ ?n+
[YkjWXb[ C> '4./-( h[]_ij[h 'dej WYY[ii_Xb[ je ie\jmWh[( _i h[ijeh[Z m_j^ j^[i[
h[]_ij[hi* ie j^Wj YWY^[ b_d[i emd[Z Xo j^_i L[Ykh[ ?n[YkjWXb[ Wh[ edY[ W]W_d
WYY[ii_Xb[,
);@;G;(CBG;KG% ;dej^[h fh_l_b[][Z _dijhkYj_ed* -;B;I;,EDI;MI _dijhkYji
j^[ =JN j^Wj j^[ L[Ykh[ ?n[YkjWXb[ _dZ_YWj[Z _d j^[ 4./-43 h[]_ij[h ^Wi "d_i^[Z
hkdd_d]* WdZ j^[ =JN YWd \h[[ Wdo =JN h[iekhY[i j^Wj m[h[ WbbeYWj[Z je j^_i
L[Ykh[ ?n[YkjWXb[, ;ZZ_j_edWbbo* j^[ =JN Yb[Whi Wbb YWY^[ b_d[i emd[Z Xo j^_i
L[Ykh[ ?n[YkjWXb[,

M^[ IL i^ekbZ _iik[ j^_i _dijhkYj_ed m^[d j^[ L[Ykh[ ?n[YkjWXb[ fheY[ii
[n_ji9 ^em[l[h j^[h[ _i de lkbd[hWX_b_jo h[ikbj_d] \hec j^[ IL Y^eei_d] je _iik[
j^_i _dijhkYj_ed Wj ej^[h j_c[i, C\ j^[ IL _iik[i j^_i X[\eh[ j^[ L[Ykh[ ?n[YkjWXb[
fheY[ii [n_ji* Wbb fhej[Yj[Z lWbk[i h[bWj_d] je j^_i L[Ykh[ ?n[YkjWXb[ X[Yec[
_dWYY[ii_Xb[ 'i_dY[ j^[ =JN m_bb de bed][h Wbbem W 3;HIEG;,EDI;MI je j^_i L[Ykh[
?n[YkjWXb[* WdZ j^[ a[o je WYY[ii j^[ c[ceho _i Z_iYWhZ[Z(, M^_i Yedij_jkj[i
edbo W >[d_Wb e\ L[hl_Y[ WjjWYa* m^_Y^ m[ Ze dej YbW_c je fh[l[dj, C\ j^[ IL \W_bi
je _iik[ j^_i _dijhkYj_ed m^[d j^[ fheY[ii [n_ji* j^[ =JN h[iekhY[i WbbeYWj[Z je
j^_i L[Ykh[ ?n[YkjWXb[ h[cW_d _d ki[9 ^em[l[h ej^[h fWhj_[i YWd edbo ki[ j^_i
_d\ehcWj_ed je h[ikc[ [n[Ykj_ed e\ j^[ L[Ykh[ ?n[YkjWXb[ m^[h[ _j b[\j e!, M^_i
h[ikbji _d h[f[Wj_d] j^[ _dijhkYj_ed j^Wj YWki[Z j^[ L[Ykh[ ?n[YkjWXb[ je [n_j
bWij j_c[ _j mWi hkdd_d], L[[ j^[ Z[iYh_fj_ed e\ j^[ ;M?I ioij[c YWbb _d L[Yj_ed
5 \eh Wd WdWboi_i e\ j^[ YWi[ j^Wj j^[ L[Ykh[ ?n[YkjWXb[ _i h[ikc[Z Xo j^[ IL
W\j[h [n_j_d],
3;8HE; *K;8HG67@; 3LFG;A (6@@ "H;H8#% M^_i _dijhkYj_ed X[^Wl[i b_a[ j^[
[n_ij_d] Jem[hJ= H8 _dijhkYj_ed8 _j j^hemi Wd _dj[hhkfj* ]_l_d] Yedjheb je j^[
IL ioij[c YWbb ^WdZb[h, Bem[l[h* m[ ceZ_\o H8 je ]_l[ Yedjheb _dij[WZ je W
L[Ykh[ ?n[YkjWXb[+h[]_ij[h[Z ioij[c YWbb ^WdZb[h, M^ki* m[ _djheZkY[ H;H8 je
eXjW_d j^[ eh_]_dWb H8 X[^Wl_eh m^[d [n[Ykj_d] _di_Z[ W L[Ykh[ ?n[YkjWXb[, L[[
j^[ Z[iYh_fj_ed _d L[Yj_ed 5 \eh ceh[ Z[jW_bi,

,#& 9FV QFHJRSFQR

3;8HE; *K;8HG67@; ,) 36I;&2;FGCE;"4./-43#% M^_i h[]_ij[h 'fh_l_b[][Z
WYY[ii( _i ki[Z Xo j^[ IL je iWl[ WdZ h[ijeh[ j^[ C> e\ j^[ Ykhh[dj L[Ykh[
?n[YkjWXb[, Cj _i i[j m^[d W L[Ykh[ ?n[YkjWXb[ _i _dj[hhkfj[Z* WdZ _i WYY[ii[Z
Xo j^[ 3;HIEG;,EDI;MI WdZ -;B;I;,EDI;MI _dijhkYj_edi,
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,#' 9FV RSBSF

(HEE;BG 3;8HE; *K;8HG67@; ,)% M^_i ijWj[ _i dej WYY[ii_Xb[ Xo ie\jmWh[* WdZ
YedjW_di j^[ C> e\ j^[ Ykhh[djbo hkdd_d] L[Ykh[ ?n[YkjWXb[, Le\jmWh[ YWd edbo
h[WZ eh mh_j[ _j _dZ_h[Yjbo* j^hek]^ j^[ 4./-43 h[]_ij[h ed j^[ 3;HIEG;,EDI;MI

_dijhkYj_ed,
/;G696G6 8CEE;FDCB9>B< GC G=; 8HEE;BG 3;8HE; *K;8HG67@;% M^_i
_d\ehcWj_ed _i beWZ[Z \hec j^[ L[Ykh[ ?n[YkjWXb[ c[jWZWjW h[]_ed ed [l[ho
h[jkhd \hec _dj[hhkfj, M^_i h[]_ed _i fhej[Yj[Z Xo W i_d]b[ a[o[Z ^Wi^ lWbk[*
m^_Y^ _i ijeh[Z ed Y^_f Wj Wbb j_c[i _d j^[ L[Ykh[ ?n[YkjWXb[ jWXb[,

M^_i _d\ehcWj_ed _dYbkZ[i j^[ \ebbem_d]8

! =eh[ Zkcf ZWjW a[o

! L_]dWb ^WdZb[h

! G[ceho WZZh[ii e\ j^[ j^h[WZ h[ijeh[ b_ij

! M^[ c[ceho h[]_ed cWff_d] jWXb[

M^[ c[ceho h[]_ed cWff_d] jWXb[ Yehh[ifedZi je j^[ Ykhh[dj L[Ykh[ ?n[+
YkjWXb[, M^_i Wbbemi gk_Ya cWff_d] 'ed YWY^[ c_ii[i( \hec c[ceho beYWj_ed
je j^[ c[ceho h[]_ed C>, ?WY^ hem _d j^[ c[ceho h[]_ed cWff_d] jWXb[ ^Wi
j^[ \ebbem_d] "[bZi, M^_i jWXb[ _i i_cfbo W h[WZ+edbo YWY^[ _d\ehcWj_ed ijeh[Z
[bi[m^[h[ _d c[ceho,

! be]_YWb c[ceho beYWj_ed WdZ i_p[8 je gk_Yabo j[ij m^_Y^ h[]_ed Wd WYY[ii
Yehh[ifedZi je,

! L^Wh[ L[Yh[j8 \eh gk_Ya l[h_"YWj_ed e\ j^[ GKC> i^Wh[ i[Yh[j ed h[]_edi
i^Wh[Z Xo ceh[ j^Wd jme L[Ykh[ ?n[YkjWXb[i

! c[ceho h[]_ed C> 'GKC>(8 _dZ[n _dje j^[ Jhej[Yj[Z G[ceho MWXb[,

1E>I6G; 3LFG;A -;L% M^_i _d\ehcWj_ed Wbie YWddej X[ WYY[ii[Z Xo ie\jmWh[9
_j _i ki[Z Xo j^[ =JN edbo je Z[Yhofj j^[ ?n[YkjWXb[ E[o _d j^[ .40 ef[hWdZ,
(68=; .>B; /2,)F% =WY^[ b_d[i Wh[ bWX[b[Z m_j^ j^[ C> e\ j^[ WiieY_Wj[Z
G[ceho K[]_ed,
3;8HE; *K;8HG67@; 467@;%

! 4./- L[Ykh[ ?n[YkjWXb[ C> '_cfb_Y_j8 Z[j[hc_d[Z Xo j^[ jWXb[ fei_j_ed(

! G[jWZWjW ^Wi^

! G[jWZWjW h[]_ed beYWj_ed,

1ECG;8G;9 /;ACEL 467@;% @eh [WY^ fhej[Yj[Z c[ceho h[]_ed* j^[ \ebbem_d]
_i ijeh[Z ed Y^_f8

! 03/- G[ceho h[]_ed C> '_cfb_Y_j8 Z[j[hc_d[Z Xo j^[ jWXb[ fei_j_ed(
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! 4./-% =h[Wjeh L?C>8 j^_i _i j^[ fh_cWho L[Ykh[ ?n[YkjWXb[ Yehh[ifedZ_d]
je j^[ c[ceho h[]_ed 'j^[ ed[ j^Wj "hij Yh[Wj[Z _j(

! 4./-& L[YedZWho L?C>8 j^_i L[Ykh[ ?n[YkjWXb[ Wbie WbmWoi ^Wi WYY[ii9
Wbbemi gk_Ya WYY[ii Y^[Ya e\ h[]_edi i^Wh[Z jme+mWoi,

! K[WZ edbo #W] 'Xeeb[Wd(

! ?dYhofj_ed WdZ _dj[]h_jo a[o

! Cdj[]h_jo heej lWbk[

! L^Wh[ L[Yh[j8 ademb[Z][ e\ j^_i [dWXb[i h[WZ-mh_j[ WYY[ii je j^_i h[]_ed
Xo ej^[h L[Ykh[ ?n[YkjWXb[i '[,], ej^[h j^Wd j^[ ed[i b_ij[Z Wi L?C>/ eh
L?C>0(

! G[ceho K[]_ed L_p[

- ;SIFQ 1ONRJEFQBSJONR

-#% >IBQFE 7JCQBQJFR BNE 2XNBMJD 7JNKJNH

Ikh Ykhh[dj _cfb[c[djWj_ed h[gk_h[i W ijWj_YWbbo b_da[Z X_dWho* i_dY[ _j _i kdiW\[
je Wbbem j^[ ^eij cWY^_d[ je beWZ kdjhkij[Z YeZ[ _dje ekh c[ceho ifWY[ Wj
hkdj_c[, LjWj_YWbbo b_da_d] Wbbemi Wbb YeZ[ je X[ l[h_"[Z Wj Yecf_b[ j_c[* ed
j^[ Xk_bZ cWY^_d[, M^[h[ Wh[ W \[m Zemdi_Z[i je ijWj_YWbbo b_da[Z [n[YkjWXb[i,
@_hij* j^[o h[gk_h[ [njhW ijehW][ ifWY[* i_dY[ Yecced b_XhWh_[i ki[Z Xo ckbj_fb[
Wffb_YWj_edi YWddej X[ Yedieb_ZWj[Z, L[YedZ* j^[ b_XhWh_[i YWddej X[ kfZWj[Z
edY[ j^[ L[Ykh[ ?n[YkjWXb[ ^Wi X[[d Z[fbeo[Zr_d fWhj_YkbWh* Xk]i _d j^[i[ b_+
XhWh_[i YWddej X[ "n[Z m_j^ekj h[Xk_bZ_d] j^[ L[Ykh[ ?n[YkjWXb[, M^_i fhef[hjo
_i d[Y[iiWho \eh L[Ykh[ ?n[YkjWXb[i X[YWki[ j^[o Ze dej Wbbem kdjhkij[Z YeZ[ je
WYY[ii j^[_h c[ceho ifWY[, @_dWbbo* ijWj_YWbbo b_da_d] m_j^ AHN b_XY _d fWhj_Yk+
bWh _i edbo Wbbem[Z kdZ[h j^[ F[ii[h AJF 'FAJF( _\ Y[hjW_d YedZ_j_edi Wh[ c[j,
Lf[Y_"YWbbo* j^[ FAJF h[gk_h[i j^Wj Ykijec[hi X[ WXb[ je h[b_da l[dZeh Wffb_+
YWj_edi je h[fbWY[ j^[ b_XY l[hi_ed T4V, M^_i fei[i W Y^Wbb[d][ i_dY[ _d j^[ L[Ykh[
?n[YkjWXb[ ceZ[b* j^[ Ykijec[h Ze[i dej d[Y[iiWh_bo adem j^[ ?n[YkjWXb[ a[o,
Id[ mWo WhekdZ j^_i _iik[ _i je ki[ W fh_lWj[ ded+AJF l[hi_ed e\ b_XY \eh ijWj_Y
b_da_d],

;dej^[h fej[dj_Wb iebkj_ed _i je ki[ i_]d[Z b_XhWh_[i* j^Wj Wh[ beWZ[Z WdZ
l[h_"[Z Wj hkdj_c[, ; L[Ykh[ ?n[YkjWXb[ b_XhWho beWZ[h* _d fhej[Yj[Z c[ceho*
l[h_"[i j^[ _dj[]h_jo e\ j^[ b_XhWho Wi _j beWZi _j _d fhej[Yj[Z c[ceho* WdZ fhe+
l_Z[i ZodWc_Y b_da_d], M^Wj _i* W ceZkb[ YWd X[ b_da[Z Wj Xk_bZ j_c[ m_j^ j^[
L[Ykh[ ?n[YkjWXb[ j^Wj m_bb beWZ [nj[hdWb b_XhWh_[i e\ kdh[iebl[Z iocXebi, M^[i[
[nj[hdWb b_XhWh_[i m_bb edbo X[ WYY[fj[Z _\ j^[h[ _i W Y[hj_"YWj[ Y^W_d* m_j^ j^[
heej i_]d[Z Xo W fWhjo jhkij[Z Xo j^[ Z[l[bef[h* Wjj[ij_d] je j^[ jhkijmehj^_+
d[ii e\ j^[ b_XhWho YeZ[, M^_i c[Y^Wd_ic fhel_Z[i _dj[]h_jo ]kWhWdj[[i e\ j^[
i^Wh[Z b_XhWho* m^_b[ Wbbem_d] j^[ b_XhWho je X[ fWjY^[Z eh h[fbWY[Z _d j^[ \kjkh[,
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Bem[l[h* _j _i dej Wi i_cfb[ Wi c[h[bo ZodWc_YWbbo b_da_d] je j^[ ^eij b_XY8 j^[
cWjY^_d] Y[hj_"YWj[ ckij X[ ][d[hWj[Z WdZ jhWdic_jj[Z je j^[ ^eij,

-#& @JQSTBL 8BDIJNFR

P[ Yedi_Z[h ikffehj \eh jme jof[i e\ l_hjkWb cWY^_d[i 'OGi( ^[h[, <o U^WhZ+
mWh[% l_hjkWb cWY^_d[i m[ h[\[h je OGi j^Wj Ze dej h[gk_h[ ie\jmWh[ Wii_ijWdY[
_d [n[Ykj_d] ded+fh_l_b[][Z _dijhkYj_edi '[,],* UMof[ /%* eh UXWh[+c[jWb% OGi(,
Hed+fh_l_b[][Z _dijhkYj_edi _d j^[ ]k[ij Wh[ hkd Z_h[Yjbo ed ^WhZmWh[, <o Uie\j+
mWh[% l_hjkWb cWY^_d[i* m[ h[\[h je OGi j^Wj ^Wl[ W ie\jmWh[ ^of[hl_ieh je
Wii_ij _d [n[Ykj_d] _dijhkYj_edi '[,],* UMof[ 0%* eh ceij U^eij[Z% OGi(,

P^_b[ ekh L[Ykh[ ?n[YkjWXb[ ceZ[b YWd X[ Wffb_[Z je Xej^ l_hjkWb_pWj_ed
iY[dWh_ei* m[ Yedi_Z[h ^WhZmWh[ l_hjkWb cWY^_d[i je X[ j^[ ceh[ h[b[lWdj YWi[
\eh j^[ ^_]^+f[h\ehcWdY[ i[hl[h cWha[j, Cd W ^WhZmWh[ l_hjkWb cWY^_d[ ceZ[b*
W >ecW_d . IL jof_YWbbo Yedjhebi im_jY^_d] X[jm[[d ZecW_di, M^[ ]k[ij IL
h[cW_di ekji_Z[ j^[ M=<9 L[Ykh[ ?n[YkjWXb[i ef[hWj[ Wi _d j^[ ded+l_hjkWb_p[Z
YWi[, M^[ >ecW_d . IL _i Wbie ekji_Z[ j^[ M=<* i_dY[ ^of[hl_ieh _dj[hhkfji Wh[
jh[Wj[Z Wi h[]kbWh _dj[hhkfji m_j^ h[if[Yj je ^_Z_d] j^[ h[]_ij[h Yedj[dji, P[
i_cfbo h[gk_h[ j^[ >ecW_d . IL je iWl[ WdZ h[ijeh[ j^[ 4./-43 h[]_ij[h Wbed]
m_j^ j^[ h[ij e\ j^[ h[]_ij[hi Zkh_d] ZecW_d im_jY^_d], M^[ jh_Ya _i j^Wj j^[
>ecW_d . _dj[hhkfj ^WdZb[h d[[Zi je _dlea[ j^[ 3;HIEG;,EDI;MI _dijhkYj_ed je
h[jkhd je W L[Ykh[ ?n[YkjWXb[* _\ ed[ mWi hkdd_d] 'j^[ L?+C> h[]_ij[h _i i[j(
Zkh_d] j^[ ^of[hl_ieh _dj[hhkfj,

Le\jmWh[ l_hjkWb cWY^_d[i h[gk_h[ W Z_![h[dj WffheWY^* i_dY[ j^[ ie\jmWh[
^of[hl_ieh d[[Zi WYY[ii je j^[ i[di_j_l[ Wffb_YWj_ed _d ehZ[h je fheY[ii _ji YeZ[
WdZ ZWjW, M^ki* m[ mhWf j^[ OG _di_Z[ j^[ L[Ykh[ ?n[YkjWXb[ XekdZWho,
M^_i _i _bbkijhWj[Z _d @_]kh[ 6, Hej[ j^Wj Wdo OG j^Wj [ckbWj[i _dijhkYj_edi
_d ie\jmWh[ ckij X[ _dYbkZ[Z _d j^[ jhkij[Z YeZ[ XWi[* i_dY[ j^[ _dijhkYj_edi
WdZ ZWjW Wh[ Yedi_Z[h[Z i[di_j_l[, ;do [nY[fj_ed je Wbbem Wd kdjhkij[Z l_hjkWb
cWY^_d[ je iW\[bo ^WdZb[ i[di_j_l[ _dijhkYj_edi WdZ ZWjW mekbZ h[gk_h[ [nf[di_l[
ckbj_+fWhjo i[Ykh[ YecfkjWj_ed WffheWY^[i* m^_Y^ m[ Ze dej Yedi_Z[h ^[h[,

Cd d[_j^[h iY[dWh_e _i j^[ ^eij IL fWhj e\ j^[ M=<, M^[ _dj[h[ij_d] gk[ij_ed
_i m^[j^[h* _d ie\jmWh[ OGi* j^[ ]k[ij IL ckij X[ fWhj e\ j^[ M=<, P[ i^em _j
Ze[i dej ^Wl[ je X[, <k_bZ_d] j^[ ie\jmWh[ OG Wi W L[Ykh[ ?n[YkjWXb[ e![hi Wd
[dl_hedc[dj m^[h[ j^[ OG _i fhej[Yj[Z \hec j^[ ^eij IL, P_j^ ikffehj \hec
j^[ ie\jmWh[ OG* YedijhkYj_d] l_hjkWb L[Ykh[ ?n[YkjWXb[i fhej[Yji ]k[ij Wffb_+
YWj_edi \hec Xej^ j^[ ^eij IL ;E= j^[ ]k[ij IL, =ecfWh[ j^_i je Il[hi^WZem*
m^_Y^ fhej[Yji ]k[ij Wffb_YWj_edi _d ie\jmWh[ OGi \hec j^[ ]k[ij IL Xkj dej
j^[ ^eij IL, M^[ M=< _d ekh YWi[ _i `kij j^[ ]k[ij Wffb_YWj_ed fbki j^[ OG,

M^[ L[Ykh[ ?n[YkjWXb[ ki[i Wd ?LG ef[hWdZ [dYhofj[Z \eh j^[ l_hjkWb cW+
Y^_d[ je Z[Yhofj, M^[ l_hjkWb cWY^_d[ ced_jeh* _d jkhd* [ckbWj[i j^[ ?LG
_dijhkYj_ed i[cWdj_Yi* f[h\ehc_d] c[ceho [dYhofj_ed WdZ _dj[]h_jo Y^[Ya_d],
P[ Wiikc[ \eh j^[ iWa[ e\ i_cfb_Y_jo ^[h[ j^Wj j^[i[ Yhofje]hWf^_Y ef[hWj_edi
Wh[ f[h\ehc[Z _d ie\jmWh[9 ^em[l[h* j^[o YWd X[ ^WhZmWh[ WYY[b[hWj[Z Xo W =JN
m_j^ ik_jWXb[ Yhofje]hWf^_Y [nj[di_edi, Cd fh_dY_fb[* i_dY[ j^[ OG _i Wbh[WZo W
L[Ykh[ ?n[YkjWXb[* WdZ j^ki fhej[Yj[Z Xo ^WhZmWh[* j^[ OG Ze[i dej d[[Z je
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@_]kh[ 68 O_hjkWb GWY^_d[ =ed"]khWj_edi

[dYhofj j^[ Wffb_YWj_ed ZWjW Wj Wbb* [nY[fj m^[d j^ei[ fW][i Wh[ WYY[ii[Z Xo j^[
]k[ij IL, Cd jkhd* j^[ OG hkdi _d _ji emd L[Ykh[ ?n[YkjWXb[ ed j^[ f^oi_YWb
=JN, ; Y[hj_"YWj[ i_]d_d] j^[ fkXb_Y a[o e\ j^[ OG* i_]d[Z Xo j^[ OG Z[l[b+
ef[hi* Wii[hji j^Wj j^[ fh_lWj[ a[o _i WlW_bWXb[ edbo je OGi hkdd_d] ed L[Ykh[
?n[YkjWXb[+[dWXb[Z =JNi, M^_i Xk_bZi j^[ Y^W_d e\ jhkij* [ijWXb_i^_d] \eh j^[
Wffb_YWj_ed Z[l[bef[hi j^Wj j^[ jhkij[Z XWi[ _i b_c_j[Z je j^[ ]k[ij Wffb_YWj_ed
YeZ[* j^[ OG* WdZ j^[ L?+[dWXb[Z =JN,

Me _bbkijhWj[ j^_i fe_dj* Yedi_Z[h "hij j^Wj j^[ ]k[ij IL ^Wi X[[d Yecfhe+
c_i[Z, M^[ [dYhofj_ed WdZ _dj[]h_jo fhej[Yj_d] c[Y^Wd_ici Xk_bj _dje j^[ OG
[dikh[ j^Wj j^[ ]k[ij IL YWddej WYY[ii i[di_j_l[ _d\ehcWj_ed _d j^[ ]k[ij L[Ykh[
?n[YkjWXb[, P^[d j^[ ^eij IL ^Wi X[[d Yecfhec_i[Z* j^[ L[Ykh[+?n[YkjWXb[
c[Y^Wd_ici _d ^WhZmWh[ [dikh[ j^Wj j^[ OG YWddej X[ jWcf[h[Z m_j^, M^[
Y^W_d e\ jhkij _i [ijWXb_i^[Z Wi \ebbemi, ; fkXb_Y+fh_lWj[ a[o fW_h _i [cX[Z+
Z[Z m_j^ j^[ OG* [dYhofj[Z _di_Z[ j^[ L[Ykh[ ?n[YkjWXb[ X_dWho ie j^Wj edbo
j^[ jWh][j L?+=JN YWd WYY[ii j^_i OG a[ofW_h, M^[ OG Z[l[bef[h Wii[hji
j^[ fh_lWYo e\ j^[ OG a[o Xo i_]d_d] j^[ fkXb_Y a[o [cX[ZZ[Z _d j^[ OG
L[Ykh[ ?n[YkjWXb[, @_dWbbo* j^[ Z[l[bef[h e\ j^[ ]k[ij L[Ykh[ ?n[YkjWXb[ [d+
Yhofji j^[ ]k[ij L[Ykh[ ?n[YkjWXb[ ie j^Wj edbo fWhj_[i adem_d] j^[ OG fh_lWj[
a[o '_d fWhj_YkbWh* j^[ OG jWh][j[Z \eh j^[ L?+=JN( YWd Z[Yhofj j^[ L[Ykh[
?n[YkjWXb[, M^_i _iebWj[i j^[ heej e\ jhkij* ]kWhWdj[[_d] j^Wj j^[ Wffb_YWj_ed
Z[l[bef[h edbo d[[Z je jhkij j^[ OG ie\jmWh[ WdZ L?+=JN 'WdZ e\ Yekhi[* j^[
L?+=JN \WYjeho WdZ OG Z[l[bef[h \eh a[o cWdW][c[dj(,

-#' /DIJFUJNH ;> ?QBNRPBQFNDX

P[ X[b_[l[ j^Wj IL a[hd[b ikffehj \eh j^[i[ Y^_f ceZ_"YWj_edi _i W h[WiedWXb[
h[gk_h[c[dj, Cj _i ij_bb e\ _dj[h[ij je cWa[ L[Ykh[ ?n[YkjWXb[ ikffehj Yec+
fb[j[bo jhWdifWh[dj je j^[ IL* ^em[l[h* je Wbbem b[]WYo ef[hWj_d] ioij[ci je
hkd kdceZ_"[Z, Cd h[bWj[Z meha* Il[hi^WZem T2V WdZ @b_Ya[h T/1V fhel_Z[ j^_i,

M^[h[ Wh[ i[l[hWb Wif[Yji e\ ekh WffheWY^ je Yedi_Z[h m_j^ h[if[Yj je IL
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jhWdifWh[dYo, Cd fWhj_YkbWh* j^[ _dj[hhkfj ^WdZb[hi ckij X[ WXb[ je iWl[ WdZ h[+
ijeh[ j^[ Wffb_YWj_ed h[]_ij[hi Yehh[Yjbo, Geh[el[h* m^[d j^[ _dj[hhkfj ^WdZb[hi
h[jkhd Yedjheb je W L[Ykh[ ?n[YkjWXb[* j^[ =JN ckij X[ WXb[ je _Z[dj_\o j^[
L[Ykh[ ?n[YkjWXb[ Wi ikY^* m_j^ekj ^[bf \hec j^[ IL, P[ [dikh[ j^Wj de h[jkhd
je Wd Wffb_YWj_ed X[i_Z[i W L[Ykh[ ?n[YkjWXb[ YWd WYY_Z[djWbbo X[ bWX[b[Z Wi W
L[Ykh[ ?n[YkjWXb[ h[jkhd 'm^_Y^ mekbZ YhWi^ j^[ Wffb_YWj_ed(,

P[ ki[ Wi Wd _dZ_YWjeh W d[m _dijhkYj_ed* H;!@JCF, C\ ed G<?9 j^[ h[jkhd
_i je Wd WZZh[ii YedjW_d_d] j^_i _dijhkYj_ed* j^_i _dZ_YWj[i W h[jkhd je W L[Ykh[
?n[YkjWXb[, L_dY[ j^[i[ Wh[ _dlWb_Z _dijhkYj_edi _d j^[ Ykhh[dj Jem[hJ= Wh+
Y^_j[Yjkh[* de Yehh[Yj fhe]hWc mekbZ h[jkhd je j^_i fe_dj kdb[ii _j _i W L[Ykh[
?n[YkjWXb[,

Cd j^[ YWi[ e\ W L[Ykh[ ?n[YkjWXb[* m^[d Wd _dj[hhkfj eYYkhi* h[YWbb j^Wj j^[
=JN iWl[i j^[ h[]_ij[hi je W h[ijeh[ fe_dj _d Wffb_YWj_ed c[ceho, ;j j^_i j_c[*
j^[ =JN Wbie Y^Wd][i j^[ fhe]hWc Yekdj[h je fe_dj je W H;!@JCF _dijhkYj_ed _d
j^[ h[ijeh[ fe_dj, P^[d h[jkhd_d] \hec j^[ _dj[hhkfj* j^_i H;!@JCF _dijhkYj_ed
h[ijeh[i j^[ Yehh[Yj fhe]hWc Yekdj[h \hec W h[]_ij[h,

Hej[ j^Wj m[ d[[Z j^[ \kdYj_edWb_jo e\ W `kcf '_dij[WZ e\* [,],* W H;!DE!EF

_dijhkYj_ed( je ^WdZb[ ioij[c YWbb h[jkhdi, M^_i _i X[YWki[ Jem[hJ= i[cWdj_Yi
if[Y_\o j^Wj W ioij[c YWbb ikYY[ii _i if[Y_"[Z Xo j^[ h[jkhd fe_dj, ; ioij[c
YWbb h[jkhdi je [_j^[h j^[ _dijhkYj_ed \ebbem_d] j^[ [djho fe_dj* eh j^[ \ebbem_d]
_dijhkYj_ed, Jhel_Z_d] j^[ H;!@JCF _dijhkYj_ed Wbbemi j^[ Wffb_YWj_ed h[jkhd+
\hec+_dj[hhkfj YeZ[ je Z[j[hc_d[ j^[ ikYY[ii lWbk[* WdZ h[jkhd je j^[ Wffhefh_+
Wj[ YeZ[ beYWj_ed,

M^_i WffheWY^ ^Wi Wd WZZ[Z Yecfb_YWj_ed8 _d Jem[hJ=* F_dkn h[b_[i ed j^[
lWbk[ e\ j^[ fhe]hWc Yekdj[h je h[iebl[ _dijhkYj_ed fW][ \Wkbji, <o ^_Z_d] j^_i
lWbk[ \hec j^[ IL* h[fbWY_d] _j m_j^ Wd _dijhkYj_ed _d j^[ h[ijeh[ fe_dj* Wd
kdceZ_"[Z IL _i kdWXb[ je Z[j[hc_d[ m^_Y^ fW][ d[[Zi je X[ Xhek]^j _dje
c[ceho, P[ YWd ][j WhekdZ j^_i m_j^ b[]WYo ef[hWj_d] ioij[ci Xo j^hem_d]
W ZWjW fW][ \Wkbj _dij[WZ e\ Wd _dijhkYj_ed fW][ \Wkbj, Cd j^_i YWi[* j^[ IL
Z[j[hc_d[i j^[ beYWj_ed e\ j^[ fW][ \Wkbj \hec j^[ ZWjW \Wkbj h[]_ij[h _dij[WZ e\
\hec j^[ fhe]hWc Yekdj[h,

P[ Wbie h[gk_h[ j^[ IL je _dZ_YWj[ je ki m^[d W L[Ykh[ ?n[YkjWXb[ ^Wi [n+
_j[Z* ie j^[ fheY[iieh YWd \h[[ j^[ WjjWY^[Z h[iekhY[i, ; fej[dj_Wb WffheWY^ _i
je cW_djW_d W fh_l_b[][Z fheY[ii 'Z_ij_dYj \hec j^[ IL* Xkj m_j^ ^eeai j[bb_d] _j
m^[d fheY[ii[i [n_j( j^Wj cWfi fheY[ii[i je L[Ykh[ ?n[YkjWXb[ C>i, M^_i fh_l_+
b[][Z fheY[ii _i j^[d _d Y^Wh][ e\ _d\ehc_d] j^[ =JN m^[d W L[Ykh[ ?n[YkjWXb[
[n_ji,

@_dWbbo* j^[ el[hYecc_j mehaWhekdZ Z[iYh_X[Z _d L[Yj_ed 2,/ h[gk_h[i IL
ikffehj, M^_i c[Wdi el[hYecc_j ckij X[ [dWXb[Z je WY^_[l[ IL jhWdifWh[dYo,
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%$ 6MPLFMFNSBSJONR

%$#% 0TJLE PQODFRR

Loij[c YWbb mhWff[hi Wh[ b_da[Z _d 'eh* j^[ H8 ^WdZb[h _\ ki_d] j^[ H;H8 WffheWY^
Z[iYh_X[Z _d L[Yj_ed 5,0(, M^[ L[Ykh[ ?n[YkjWXb[ Wbie d[[Zi kd[dYhofj[Z beWZ[h
YeZ[ j^Wj _d_j_Wb_p[i j^[ _dj[]h_jo jh[[ WdZ _iik[i j^[ .40 _dijhkYj_ed, M^_i YeZ[
_i b_da[Z _d* WdZ j^[ [djho fe_dj e\ j^[ ?F@ _i i[j je fe_dj ^[h[, M^_i fheY[ii _i
_bbkijhWj[Z _d @_]kh[ 7,

Mjcd xjui tztufn

dbmm xsbqqfst

FTN mpbefs mjcsbsz

(xjui qmbdfipmefs gps

FTN pqfsboe)

Pvuqvu Tfdvsf Fyfdvubcmf

Tfdvsf Fyfdvubcmf

cjobsz

Vonpejgjfe

tpvsdf gjmft

Mjolfs

Tubujdbmmz

mjolfe

cjobsz

Dpnqjmfs

Sboepnmz

hfofsbufe

Fyfdvubcmf lfz

Dpnqvuf

joufhsjuz

usff

Joufhsjuz usff

Sppu ibti

Fodszqufe

cjobsz

Fodszqu

FTN

Pqfsboe

FTN

Pqfsboe

Ubshfu

tztufn

qvcmjd lfz

Fodszqu

dpef

boe ebub

Fyjtujoh

cvjme qspdftt

Ofx qbsut pg uif cvjme qspdftt

Fodszqu

joufhsjuz

usff

@_]kh[ 78 <k_bZ JheY[ii, If[hWj_edi Wh[ h[fh[i[dj[Z m_j^ W Xbk[ XWYa]hekdZ9
ZWjW _i h[fh[i[dj[Z m_j^ W m^_j[ XWYa]hekdZ, @eh [dYhofj ef[hWj_edi* j^[ [d+
Yhofj_ed a[o Wffb_[Z fe_dji j^[ i_Z[,

M^[ ?n[YkjWXb[ E[o fhej[Yj_d] j^_i L[Ykh[ ?n[YkjWXb[ _i hWdZecbo ][d[h+
Wj[Z, M^_i m_bb X[ ki[Z je [dYhofj j^[ ijWj_Y YeZ[ WdZ ZWjW i[Yj_edi* Wi m[bb Wi
_d j^[ YecfkjWj_ed e\ j^[ _dj[]h_jo jh[[,

P[ dem Z_iYkii ^em j^[ ?LG _dj[]h_jo lWbk[ _i Yecfkj[Z Xo j^[ Xk_bZ
cWY^_d[ WdZ ^em j^[ _d_j_Wb _dj[]h_jo jh[[ _i YedijhkYj[Z, Cd j^[ i[Ykh[ Xk_bZ
[dl_hedc[dj* j^[ L[Ykh[ ?n[YkjWXb[ X_dWho _i ijWj_YWbbo b_da[Z m_j^ beWZ[h YeZ[
WdZ b_XhWh_[i, M^[ _d_j_Wb _dj[]h_jo jh[[ _i _dYbkZ[Z _d j^[ X_dWho9 j^[ beWZ[h
ckij _di[hj _j _dje j^[ kdfhej[Yj[Z c[ceho h[]_ed, ;i Z_iYkii[Z _d L[Yj_ed
2,/ WXel[* j^[ Xkba e\ j^[ WZZh[ii ifWY[ Wii_]d[Z je j^[ _dj[]h_jo jh[[ cWo X[
kdki[Z9 j^[h[\eh[ m[ ki[ W YecfWYj h[fh[i[djWj_ed e\ j^[ jh[[ ed Z_ia, M^_i
h[fh[i[djWj_ed _i W b_ij e\ XbeYai e\ j^[ jh[[ Wi Yedj_]keki h[]_ed 'fei_j_ed* i_p[*
lWbk[( jkfb[i, M^[ beWZ[h i_cfbo Yef_[i j^[i[ h[]_edi _dje j^[ Wffhefh_Wj[ c[c+
eho beYWj_ed 'WZ`kij_d] \eh j^[ jh[[ e!i[j(, Il[hYecc_j j[Y^d_gk[i 'Z[iYh_X[Z
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WXel[( [dikh[ j^Wj edbo j^[ fW][i j^Wj Wh[ ki[Z Wh[ WbbeYWj[Z f^oi_YWb c[ceho
fW][i,

@_dWbbo* Wbb i[Yj_edi e\ j^[ ?F@ j^Wj el[hbWf j^[ fhej[Yj[Z h[]_ed Wh[ [d+
Yhofj[Z m_j^ j^[ d[mbo ][d[hWj[Z ?n[YkjWXb[ E[o, M^[ ?LG ef[hWdZ Z[jW_b[Z
_d @_]kh[ 5 _i YedijhkYj[Z Xo YedYWj[dWj_d] j^[ lWh_eki fWhWc[j[hi* [dYhofj_d]
m_j^ j^[ [n[YkjWXb[ a[o* j^[d [dYhofj_d] j^[ [n[YkjWXb[ a[o m_j^ j^[ jWh][j
ioij[c a[o WdZ WjjWY^_d],

%$#& <FQGOQMBNDF BNBLXRJR

Cj _i X[oedZ j^[ iYef[ e\ j^_i fhe`[Yj je eXjW_d f[h\ehcWdY[ h[ikbji \hec W \kbb
=JN i_ckbWj_ed, @kjkh[ meha m_bb _dYbkZ[ Xej^ [nj[dZ_d] W JIP?K WhY^_j[Y+
jkh[ ioij[c i_ckbWj_ed je fhel_Z[ YoYb[+WYYkhWj[ j_c_d] h[ikbji* WdZ [nfWdZ_d]
j^[ ioij[c mhWff[h b_XhWho je j^[ fe_dj m^[h[ m[ YWd ikffehj [n_ij_d] e\+
j^[+i^[b\ ie\jmWh[, CZ[Wbbo* c[Wikh[c[dji m_bb beea Wj j^[ f[h\ehcWdY[ _d h[Wb
ie\jmWh[,

Cdij[WZ* m[ Xk_bj W i_cfb[ YWY^[ i_ckbWj_ed je lWb_ZWj[ j^[ c[ceho fhej[Yj_ed
ceZ[b, M^_i i_ckbWj_ed i^emi j^Wj _j _i fhWYj_YWb je _cfb[c[dj j^[ _dj[]h_jo jh[[i
Wi Z[iYh_X[Z _d j^_i fWf[h, ?l[d j^ek]^ l[h_\o_d] W c[ceho beYWj_ed fej[dj_Wbbo
h[gk_h[i l[h_\o_d] i[l[hWb beYWj_edi* kf je j^[ c[ceho heej* m[ i[[ j^Wj m_j^
dehcWb YWY^[ ^_j hWj[i* j^[ el[h^[WZ Zk[ je j^[ _dj[]h_jo jh[[i _i l[ho h[WiedWXb[,

@_]kh[ /. 'b[\j( i^emi j^[ d[m el[h^[WZ f[h beWZ* Wi W \kdYj_ed e\ j^[ c[W+
ikh[Z YWY^[ ^_j hWj[, ; i[gk[dY[ e\ /.! WZZh[ii[i iWcfb[Z \hec Wd [nfed[dj_Wb
Z_ijh_Xkj_ed mWi Y^ei[d je i_ckbWj[ W dehcWb Wffb_YWj_ed, M^[ ^_j hWj[ WdZ
dkcX[h e\ K;G WYY[ii[i mWi c[Wikh[Z, M^[ YWY^[ _i "hij fkj j^hek]^ W mWhc+
kf f^Wi[ e\ /.! WYY[ii[i X[\eh[ m[ X[]_d c[Wikh_d]* je Wle_Z X[_d] W![Yj[Z Xo
j^[ YebZ+ijWhj YWY^[ c_ii[i, M^_i _i dej _Z[Wb* i_dY[ _j \W_bi je YWfjkh[ j^[ Yeij
el[h^[WZ Wj j^[ ijWhj e\ fhe]hWc [n[Ykj_ed* Xkj _i d[Y[iiWho \eh j^[ h[ikbji je X[
_dZ[f[dZ[dj e\ j^[ i_ckbWj_ed b[d]j^, M^_i b_c_jWj_ed YWd X[ fhef[hbo WZZh[ii[Z
_d j^[ \kjkh[ Xo c[Wikh_d] h[Wb ie\jmWh[ kiW][ fWjj[hdi WYheii W \kbb i_ckbWjeh,

; "n[Z YWY^[ i_p[ '2.74 hemi m_j^ 6 WiieY_Wj_l[ Yebkcdi e\ 10 mehZi [WY^(
_i ki[Z \eh Wbb i_ckbWj_edi, @eh W dehcWb Wffb_YWj_ed* j^[ K;G WYY[ii[i c[W+
ikh[Z cWjY^[i j^[ dkcX[h e\ beWZ _dijhkYj_edi m^[d j^[ YWY^[ ^_j hWj[ _i d[Wh
p[he, ;i j^[ YWY^[ ^_j hWj[ _dYh[Wi[i* j^[ dkcX[h e\ K;G WYY[ii[i Z[Yh[Wi[i
b_d[Whbo '\ebbem_d] \hec j^[ Z["d_j_ed(, M^[ i_ckbWj_ed mWi h[f[Wj[Z* m_j^ j^[
iWc[ WZZh[ii Z_ijh_Xkj_ed fWhWc[j[h* \eh W L[Ykh[ ?n[YkjWXb[, P[ j^[d lWho
j^[ [nfed[dj_Wb fWhWc[j[h je eXjW_d Z_![h[dj YWY^[ ^_j hWj[i, M^[ L[Ykh[ ?n[+
YkjWXb[ YWY^[ ^_j hWj[ _i bem[h j^Wd j^[ dehcWb Wffb_YWj_ed ^_j hWj[ i_dY[ YWY^[
b_d[i Wh[ eYYkf_[Z m_j^ _dj[]h_jo jh[[ lWbk[i _d j^[ L[Ykh[ ?n[YkjWXb[ YWi[, Me
YWfjkh[ j^[ f[h\ehcWdY[ f[dWbjo e\ j^_i Wif[Yj* j^[ lWbk[i Wh[ fbejj[Z W]W_dij
j^[ dehcWb Wffb_YWj_ed ^_j hWj[ Yehh[ifedZ_d] je j^_i Z_ijh_Xkj_ed,

@_]kh[ /. 'h_]^j( h[f[Wji j^_i i_ckbWj_ed* c[Wikh_d] ijeh[i _dij[WZ e\ beWZi,
P^_b[ j^[ YWY^[ be]_Y _i i_]d_"YWdjbo Z_![h[dj _d j^[ L[Ykh[ ?n[YkjWXb[ YWi[* m[
i[[ j^[ c[Wikh[Z f[h\ehcWdY[ [n^_X_ji i_c_bWh X[^Wl_eh je j^[ beWZi j[ij, Hej[
j^Wj _d Xej^ "]kh[i* j^[ _dj[]h_jo jh[[ beeakfi Zec_dWj[ Wj bem YWY^[ ^_j hWj[i,
?l[d ie* j^[ Xkba e\ j^[ _dj[]h_jo jh[[ b[l[bi h[cW_d _d YWY^[* ikY^ j^Wj edbo
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@_]kh[ /.8 F[\j8 KWc WYY[ii[i f[h beWZ, K_]^j8 K;G WYY[ii[i f[h ijeh[

W \[m beYWj_edi Wj j^[ bem[h b[l[b d[[Z je X[ Xhek]^j _d, @eh YWY^[ ^_ji* j^[
_dj[]h_jo jh[[ Ze[i dej [l[d d[[Z je X[ Yedikbj[Z, M^_i _i h[#[Yj[Z _d j^[ X[jj[h
f[h\ehcWdY[ Wj ^_]^ YWY^[ ^_j hWj[i,

M^[i[ "]kh[i Ze dej WZZh[ii Yhofje]hWf^_Y f[h\ehcWdY[, L_dY[ j^[ dkcX[h
e\ Yhofje]hWf^_Y ef[hWj_edi _i [gk_lWb[dj je j^[ dkcX[h e\ K;G WYY[ii[i* j^[i[
]hWf^i YWd X[ jh_l_Wbbo WZ`kij[Z je h[#[Yj j^_i f[h\ehcWdY[ f[dWbjo Xo iYWb_d]
j^[ R Wn_i je j^[ hWj_e e\ j^[ bWj[dYo e\ W ^WhZmWh[ Yhofje]hWf^_Y l[h_\o WdZ
Z[Yhofj ef[hWj_ed fbki K;G WYY[ii li, W K;G WYY[ii Wbed[,

%% 1ONDLTRJON

%%#% 7JMJSBSJONR OG SIJR BPPQOBDI

@_hij* m[ ki[ W i[fWhWj[ X_dWho \eh [l[ho jWh][j cWY^_d[, M^_i Ze[i dej h[gk_h[
h[+Yecf_bWj_ed* c[h[bo h[+[dYhofj_ed, C\ m[ Yedi_Z[h W >_ijh_Xkj_ed L[hl[h je X[
j^[ fWhjo j^Wj [dYhofji j^[ YeZ[ \eh [WY^ jWh][j =JN* j^[ Z[l[bef[h ckij jhkij
j^[ >_ijh_Xkj_ed L[hl[h m_j^ j^[ YeZ[ WdZ ijWj_Y ZWjW, M^_i _i d[Y[iiWho i_dY[
j^_i i[hl[h Z[Y_Z[i m^e YWd h[WZ j^[ YeZ[ 'WdZ WjjWY^[Z ZWjW(, P[ j^ki Wiikc[
j^_i >_ijh_Xkj_ed L[hl[h _i fWhj e\ j^[ jhkij[Z Xk_bZ [dl_hedc[dj9 ^em[l[h* j^_i
cWo dej WbmWoi X[ W Yedl[d_[dj Wiikcfj_ed,

; i[fWhWj[ ki[\kb WffheWY^ je j^_i _iik[ _i je _dijWbb W i_d]b[ L[Ykh[ ?n+
[YkjWXb[ ed j^[ jWh][j =JN* m^_Y^ m[ m_bb YWbb W >[fbeoc[dj L[hl[h, M^_i
>[fbeoc[dj L[hl[h m_bb j^[d Z[Yhofj \kjkh[ X_dWh_[i j^Wj Wh[ Z_ijh_Xkj[Z kdZ[h
W i_d]b[ a[o* WdZ h[+[dYhofj j^[c \eh j^[ jWh][j =JN, M^_i Wbbemi W a_dZ e\
Xeej+ijhWff_d] e\ j^[ Wffb_YWj_ed Z_ijh_Xkj_ed8 edY[ W i_d]b[ jhkij[Z [dj_jo [n+
_iji ed j^[ jWh][j ioij[c* _j YWd X[ ki[ je iW\[bo h[+jWh][j ej^[h [n[YkjWXb[i \eh
j^Wj =JN,

H[nj* ekh _cfb[c[djWj_ed _i ed W KCL=+b_a[ WhY^_j[Yjkh[9 j^_i cWo X[ ijh[jY^+
_d] j^[ Z["d_j_ed e\ KCL= i_dY[ m[ h[gk_h[ ckbj_fb[ c[ceho WYY[ii[i _d W i_d]b[
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_dijhkYj_ed, Bem[l[h* [n_ij_d] 215.3 _dijhkYj_edi Wbh[WZo ^Wl[ j^_i h[gk_h[+
c[dj, Geh[el[h* m[ ij_bb "j _d j^[ Z["d_j_ed e\ W %beWZ-ijeh[% WhY^_j[Yjkh[
'kdZ[h m^_Y^ [WY^ _dijhkYj_ed YWd Ze edbo ed[ eh j^[ ej^[h(* i_dY[ j^[ .40

_dijhkYj_ed _i _cfb[c[dj[Z Wi W %beWZ%,
@_dWbbo* _j YWd X[ Wh]k[Z j^Wj m[ Wh[ c_d_c_p_d] j^[ ie\jmWh[ jhkij[Z YeZ[

XWi[ WdZ efj_c_p_d] Wffb_YWj_ed jhWdifWh[dYo Wj j^[ [nf[di[ e\ _dYh[Wi_d] ^WhZ+
mWh[ Yecfb[n_jo* WdZ j^ki j^[ i_p[ e\ j^[ ^WhZmWh[ jhkij XWi[, ;Yademb[Z]_d]
j^Wj m[ Wh[ _dYh[Wi_d] ^WhZmWh[ Yecfb[n_jo* m[ cWa[ j^[ YWi[ _d j^_i fWf[h j^Wj
j^[ ikc e\ Y^Wd][i h[gk_h[Z _i ij_bb h[WiedWXb[, P[ h[gk_h[ edbo W if[Y_"Y i[j e\
Y^Wd][i* m^_Y^ [WY^ ^Wl[ edbo W b_c_j[Z iYef[,

%%#& 4JNBL NOSFR

M^_i fWf[h ekjb_d[i j^[ Yecfh[^[di_l[ i[j e\ ^WhZmWh[ Y^Wd][i j^Wj je][j^[h
[d\ehY[ j^[ ie\jmWh[ _iebWj_ed ]kWhWdj[[i j^[ If[hWj_d] Loij[c _i [nf[Yj[Z je
fhel_Z[* Wi m[bb Wi fhej[Yj_d] \hec f^oi_YWb WjjWYai* cWb_Y_eki If[hWj_d] Loi+
j[ci* WdZ cWbmWh[, M^_i _d jkhd c_d_c_p[i j^[ i_p[ e\ j^[ ie\jmWh[ jhkij[Z
YeZ[ XWi[, HejWXbo* m[ WY^_[l[ j^_i _d W cWdd[h ceijbo jhWdifWh[dj je j^[
Wffb_YWj_ed Z[l[bef[hi* WdZ YecfWj_Xb[ m_j^ [n_ij_d] ie\jmWh[, <o fhel_Z_d] W
Yedl[d_[dj mWo je WY^_[l[ \kdZWc[djWb ]kWhWdj[[i WXekj j^[ i[Ykh_jo e\ W ie\j+
mWh[ [n[Ykj_ed [dl_hedc[dj* j^[ WZefj_ed e\ ikY^ Wd WhY^_j[Yjkh[ m_bb WZZh[ii
iec[ e\ j^[ ceij fh[ii_d] i[Ykh_jo _iik[i jeZWo,

=FGFQFNDFR

T/V C<G 2542 J=C+Q =hofje]hWf^_Y =efheY[iieh 'J=CQ==(, Idb_d[ Wj
>IIF+##LLL!$'"?7C"8EC#H;8JG?IN#8GNFIE86G9H#F8?M88#EK;GK?;L"H>ICB*
0..4, 5

T0V >Wd_[b <Wj[i, ?_]^j c_bb_ed f[efb[ Wj h_ia e\ C> \hWkZ W\j[h Yh[Z_j YWhZ
Z[jW_bi Wh[ ijeb[d Xo ^ej[b Y^W_d ^WYa[hi, "8/# ,;BCO 1;BC* ;k]kij 03*
0..6, /

T1V K^oi <bWa[bo* DedWj^Wd K_Y^WhZi* DWc[i Keii_j[h* WdZ K_Y^WhZ <[[ijed,
<h_jW_d&i GC38 =^_d[i[ YoX[hWjjWYai jWh][j jef YecfWd_[i, 7A> 7BD>I "F?
0FE=FE#* >[Y[cX[h 1* 0..5, /

T2V Q_Wen_d =^[d* MWb AWh"da[b* ?, =^h_ijef^[h F[m_i* JhWjWf LkXhW^+
cWdoWc* =Whb ;, PWbZifkh][h* >Wd <ed[^* D[!h[o >meia_d* WdZ >Wd
K, E, Jehji, Il[hi^WZem8 ; l_hjkWb_pWj_ed+XWi[Z WffheWY^ je h[jhe"jj_d]
fhej[Yj_ed _d YecceZ_jo ef[hWj_d] ioij[ci, Cd 4HF<% F? JA> &(JA +FE?>H$
>E<> FE *H<ABJ><JKH;C 6KGGFHJ ?FH 4HF@H;DDBE@ 0;E@K;@>I ;E= 3G>H;JBE@
6OIJ>DI "*64036#* 0..6, 3* /7* 04

T3V D[!h[o L, >meia_d WdZ KkXo <, F[[, BWhZmWh[+heej[Z jhkij \eh i[Ykh[
a[o cWdW][c[dj WdZ jhWdi_[dj jhkij, Cd 4HF<>>=BE@I F? JA> &)JA *+1

1/



<FE?>H>E<> FE +FDGKJ>H ;E= <FDDKEB<;JBFEI I><KHBJO* ==L &.5* fW][i 167q
2..* H[m Reha* HR* NL;* 0..5, ;=G, 2

T4V @h[[ Le\jmWh[ @ekdZWj_ed, AHN b[ii[h ][d[hWb fkXb_Y b_Y[di[ l[hi_ed 1,
>IIF+##LLL"=DJ"EG=#B?8;DH;H#B=FB">ICB* Dkd[ 0..5, 02

T5V IZ[Z AebZh[_Y^ WdZ KW\W_b Iijheliao, Le\jmWh[ fhej[Yj_ed WdZ i_ckbWj_ed
ed IXb_l_eki K;G, .FKHE;C F? JA> *+1* 21* Ciik[ 1821/q251* GWo /774, 5

T6V D[hho BWhaWlo, Cbb_Y_j ie\jmWh[ XbWc[Z \eh cWii_l[ ZWjW Xh[WY^8 NdWkj^e+
h_p[Z Yecfkj[h fhe]hWci* i[Yh[jbo _dijWbb[Z ed i[hl[hi _d BWddW\ehZ <hej^+
[hi ikf[hcWha[ji Yecfhec_i[Z kf je 2,0 c_bb_ed Z[X_j WdZ Yh[Z_j YWhZi,
*4* GWhY^ 06* 0..6, /

T7V C<G, C<G i[Ykh[ Xbk[ fheY[iieh WhY^_j[Yjkh[, Idb_d[ Wj
>IIF+##LLL!$'"?7C"8EC#FG;HH#JH#;D#FG;HHG;B;6H;#%*(&)"LHH* o[Wh,
0

T/.V KkXo <, F[[* J[j[h =, L, EmWd* De^d J, GYAh[]eh* D[!h[o >meia_d* WdZ
S^[d]^ed] PWd], ;hY^_j[Yjkh[ \eh fhej[Yj_d] Yh_j_YWb i[Yh[ji _d c_Yhe+
fheY[iiehi, Cd 4HF<>>=BE@I F? JA> ('E= ;EEK;C BEJ>HE;JBFE;C IODGFIBKD
FE +FDGKJ>H *H<ABJ><JKH>* CL=; &.3* fW][i 0q/1* PWi^_d]jed* >=* NL;*
0..3, C??? =ecfkj[h LeY_[jo, 2

T//V >Wl_Z D, F_[, *H<ABJ><JKH;C IKGGFHJ ?FH <FGO ;E= J;DG>H$H>IBIJ;EJ IF?JM;H>,
J^> j^[i_i* LjWd\ehZ* =;* NL;* 0..2, ;Zl_i[h+Behem_jp* GWha, 1* /2

T/0V De^d GWhae!, Kkii_Wd ]Wd] ^_`WYa_d] J=i _d lWij iY^[c[, 29 7BD>I*
;k]kij 4* 0..6, /

T/1V DedWj^Wd G, GY=kd[* <hoWd JWhde* ;Zh_Wd J[hh_]* G_Y^W[b E, K[_j[h*
WdZ B_hei^_ CiepWa_, @b_Ya[h8 ;d [n[Ykj_ed _d\hWijhkYjkh[ \eh M=< c_d_+
c_pWj_ed, Cd 4HF<>>=BE@I F? JA> *+1 -KHFG>;E +FE?>H>E<> FE +FDGKJ>H
6OIJ>DI"-853696#* 0..6, 3* 04

T/2V DedWj^Wd Lj[cf[b, <Wda e\ HR G[bbed ZWjW Xh[WY^ dem W![Yji /0,3 c_bb_ed,
5>KJ>HI* ;k]kij 06* 0..6, /

T/3V A, ?ZmWhZ Lk^* >mW_d[ =bWha[* <bW_i[ AWii[dZ* GWhj[d lWd >_`a* WdZ
Lh_d_lWi >[lWZWi, ;[]_i8 ;hY^_j[Yjkh[ \eh jWcf[h+[l_Z[dj WdZ jWcf[h+
h[i_ijWdj fheY[ii_d], fW][i /4.q/5/, ;=G Jh[ii* 0..1, 2* /2

10


